Aviation Market Trend & Analysis
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(B II-1) 2 FMXHE

(A S7| oy 3EE, Hel %)

2020 ‘ 2021
RRET ]
All Industry Production 1.1 4.9 7.3 3.9 5.7 3.9 4.3 4.2 3.1
BTN

Industrial Production -0.3 7.4 13.1 5.8 6.4 4.6 4.2 6.3 3.7

MH|A A
Service Production
D THoH
Retail Sales Index
HH|EXIX|5
Index of Equipment 5.9 9.6 13.2 | 6.2 62 | -1.6 | 0.1 2.3 | -6.0
Investment
HE7|5H(=H)
Value of Construction -21 | -6.7 | -7.2 | 81 | 29 | 26 | 6.0 | -46 | -73
Completed(Constant Price)

-2.0 | 44 5.7 3.9 5.5 4.1 4.7 3.8 3.7

-0.2 5.9 5.0 5.6 6.4 2.9 4.7 1.6 2.3

e TR _
Export(f.0.b.) 55 | 25.7 42 26.5 | 245 | 181 | 155 | 20.7 | 182
2oU(E) _
Im_p';orts(c.i.f.) 7.1 | 315 | 37.7 | 375 | 394 | 295 | 353 | 252 | 27.9

FoX|(MAE)
Balance of Trade 449 | 29.3 7.5 7.7 4.4 -4.0 | -4.7 0.9 -0.1
(Billion US Dollars)

A=

=2HE
Unemployment Rate 4.0 3.7 3.7 3.1 3.4 3.0 3.6 2.7 2.7
F &R
Number of Employed
BN =
Consumer Price
= IRY
3-year Treasury Bonds
ST
KOSPI 2,873 | 2,978 | 3,297 | 3,069 | 2,978 | 2,758 | 2,663 | 2,699 | 2,758
H/ge g
Won/Dollar Exchange Rate
OECD 7| MsiX|3 _
CED Griprsie Lesing bnckoskr 2.1 3.4 7.4 3.0 1.8 0.6 1.0 0.6 0.1

R7HFHIO|, Z2i/HiZ)
Oil Price(Dubai. US$/bbl) 423 | 694 | 67.1 | 71.7 | 783 | 96.2 | 83.5 | 92.4 | 110.9

-0.8 14 2.3 2.1 2.4 3.8 4.4 3.9 3.1

0.5 2.5 2.5 2.5 3.5 3.8 3.6 3.7 4.1

0.98 1.8 145 | 159 | 1.8 | 2.66 | 2.19 | 2.24 | 2.66

1,086.3/1,188.8/1,126.1/1,184.0/1,188.8|1,212.1/ 1205.5/1,202.3|1,212.1

F IO SUE-FRFIIKS-E/EE 82 T|E VIE, f/KFHI0NE TRIEE 7IEY

82



. — O~

Lt BHTY

. StZAref.

» OOowL-Hd

Hx Sg

o SH=2880] '22.2.24Y AT THAAY(2022.29), o W= T Q] oA}

2 AU, BASGES ST WS 42 3.0%, 2.5% S5 UERd A%
o Y A7E due B4 Sz F2E FASE A AL, T HRA

43} 7|2 SOl Yol F5dt AGAE AET AoE

- TZkaElE AL 709y A YFe WHloy A5A 9 4u4lE] Al FYo]

85 50] A g A%

- AulRAte A2 T 8, AA AR 943} 5o% Fod 55 Ul AY

- APEAL ABAA0] AMHL EEAAE Z71E ASEHA 3EAS verd A%

- AESEL [TEE 5o Axe 224 Agrart A&EwA A4 S7AIE olofd Ag
o FAxE Fdd WdS 27 28uhy, 209y UK AW

- 737181, HYEE Ag o= MHade FHoR FHURSe

o AEAETH JSES

- oA S 45, 2
o) £RETL BSBE AT 2GS 4IE YT A

o FdwA SAEE

S7HI7E olofd A
9% Was 242 3.1%, 2.0%5 Herd A%
H SEEE 52 dF= S/MSEe] FRSIsH ShtEwA

=33 W 22 70099€3, 6802 E V15T AT

A
o
- GDP Hi®] A=A A HlE2 |9 4% WelolA Uid 3% SRR Wobd A

(B M-2) =23 AMANY HY

MH|EXt 12.6 4.1 8.3 -1.3
RIATHAS LS ERE 4.0 3.7 3.9 4.2
HMEX} -1.5 -1.5 -1.5 0.6
HETE 14.4 6.0 9.8 4.5
dEY 12.5 11.2 11.8 5.6
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(B M-3) L2} 2021~20239F: ZHHYE MY Qf

(HY: %)
7 | 221 | 202 | 208 | uwmAE
OECD 4.0% 3.0% 2.7% 2021/12/01
IMF 4.0% 2.5% 2.9% 2022/04/19
stzos 4.0% 3.0% 2.5% 2022/11/25
OFAIOPHLSSH(ADB) 4.0% 3.0% 2.6% 2022/04/06
OFMIOH3 FHAIZRIZAIHAMRO) | 4.0% 3.0% 2.6% 2022/04/12
LGZHATRY 3.9% 2.8% - 2021/12/13
S GRS 4.0% 2.6% - 2022/04/15
KDI 4.0% 3.0% - 2021/11/11
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2022
= 2020
4/4 1/4 18 28 34
1,188.80 | 1,188.80 | 1205.50 | 1202.30 | 1212.10

1086.30 | 1086.30

22| 61w | e | ( ©0.4% | 04% | (1.4% | C03% | (0.8%
(@) 1180.01 | 1180.01 , . 1,183.06 1 183 06| 1195.30 | 1197.75 | 1221.27
= (1.2%) (1.2%) (3.3%) (2.1%) (2.1%) (1.0%) (0.2%) (2.0%)

21/10001" 1051.14 | 1051.14 | 1,057.85 | 1,032.39 | 1,032.39 | 1044.76 | 1040.73 | 995.20
SIS (c0.8%) | (-0.8%) | (3.8%) | (-2.4%) | (-2.4%) | (1.2%) | (-0.4%) | (-4.4%)
1105.29 | 1105.29 | 1,051.82 | 1,040.23 | 1,040.23 | 1040.67 | 1039.22 | 1028.26

(3) (3.3%) (3.3%) 2.7%) | (1.1%) | (-1.1%) | (0.1%) | (-0.1%) | (-1.1%)
2y/9/0t 167.02 | 167.02 | 182.95 | 186.63 | 186.63 | 189.62 | 190.52 | 190.68

(0.9%) (0.9%) (5.0%) (2.0%) (2.0%) (1.6%) (0.5%) 0.1%)

@) 170.89 | 170.89 | 179.00 | 185.09 | 185.09 | 187.98 | 188.82 & 192.11
°= (1.3%) (1.3%) (3.2%) (3.4%) (3.4%) (1.2%) (0.4%) (1.7%)
Z: 1) KEBSILI2@ TA| tHUZ Oiof7|Z&(HY 2E DAI7))

2) (U= O3], ASK1009) L QOHE} CHH| BIZIX| HEFE[(+H)ZM- (UM, T7|(Z) ch|

XI‘E OI‘:?_‘-—OH

1.3 317t

o AEFF-FO] 221 1/487] Platts A2+ Z7M7F AGERA '22.4.299 476.7S 71=
- AEFZF € Platts 2|5 266.3(1.7) — 281.6(1.21) — 305.4(2.4) — 387.4(3.4) —
441.8(3.25) — 438.4(4.14) — 476.7(4.29)
® AEFEFO A HSS AHEE Fo] 39%, §H & CIS 28%, OFAlof & 2Aohof
22% <02 YERS
o X9 AEYZF Platts A= FH| A|9o] 513.03% 7Fd &1L, oFAof & LAoRof
9ol 416.228 7MY *S
(B II-5) X948 HESSS Platts X~ % 714
(2022.4.29Y 7|F)

Index Index Value| ZFF e A

Hiz(%) | Cts/gal | $/bbl | B/mt 1 Tonnn- 100 | cHEI) | CHEI) | CHEN%)

Jet Fuel Price 100% | 415.19 | 174.38 |1377.06| 476.69 8.7% | 7.9% | 149.4%

OFAIO} & QAM[OtLIOF | 22% | 346.84 | 145.67 |1150.80| 416.22 3.4% | 3.0% | 111.9%

+8 & CIS 28% | 419.57 | 176.22 |1390.38| 474.79 | 11.0% | 7.7% | 154.4%

53 & Ot=Z|7t 7% 367.65 | 154.41 | 219.17 | 461.12 6.2% | 4.7% | 128.9%

=0 39% | 459.47 | 192.98 |1524.52| 513.03 10.5% | 10.6% | 170.5%

=0l & =0| 4% 412.60 | 173.29 |1369.02| 480.05 41% | 10.1% | 142.4%
X2 IATA

2) Platts® 20009H19] 8718 10002 HAlste] S7HA5-E AHY
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A7 WEH AEG7IE Yels 525K coupling @4 T E S017s51,
Q71 AER7E 7F Zo|(spread)”’t o= A= LASHA 94
® '22.429Y 7|&E AER+= W€D 174.38G 22 A thH] 8.7%, A thH]| 7.9%,
Ay ofv] 149.4% 37t

Taking a look at the price action over the past twelve months:

Recent jet Fuel price developments

Jet 2000=100)
Date Index* 0
440
07 Jan 2022 266.3 w0
04 Feb 2022 3054 30
04 Mar 2022 3874 #
280
25 Mar 2022 441.8 20
14 Apr 2022 4384 0
29 Apr 2022 476.69 F98978879948753397979383%
2582533778533 882323:38:838388223%
*Sourced from Platts (Equal to 100 in year 2000 or 87cts/gal) 232 d8 " Rdégmnrdgdedg"AYasa~4dg
Source:$&P'Global =
Jet fuel price developments - longer term perspective Jet fuel price developments - impact of Euro/US$ exchange rate movements
JetFuel & Crude Ol Price ($/barrel)
175 JetFuelPrice Currency Comparison

155 et Fuel Price —Crude Ol Price (Brent)

155 S per barrel ——Euro per barrel

Source: S&P Global, Refinitiv Eikon

(23 M-1] HESBS Platts X% U 7124815
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rot
oot

o A AFESES 224 1Y SHAE FAISHH 29 6HAE tHA] stEsioy 3Y
1094, 49 1494, 59 179A47F A-&=3len ol= 20169 7¥ AR&S=E
AHE A7 AEH olF 7MY =2 Y
- SR9EE W 09 20.4~'21.3) — 254 21.4) — 1994 21.5) — 2594 21.6) — 35(21.7)

— 4T 21.9) — 4554 21.9) — 3584 21.10) — G2HA( 21.11) — 8bA( 21.12~22.1)
— 62HA((22.2) — 10544 22.3)— 1454 22.4— 179 22.5)
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o AL %?r‘%‘% 9] 7]&0] HE& 224 3¥ 169 ~229¢ 49 159 AriE=
FZ-9(MOPS) 7H2o] A% 318.23AEE 7|23 ulg} 1734 =

é
_|>~
L
_,_4
o°“

o FA RIS E(EIHA E3hE 224 19 € 29 AF s1Egloy 39RE oA

£ Hol¥ 5¢ 14,300¢ HX

- Wd SREEE 09(20.5~'21.1)— 1,1009€(21.2~3) — 2,2009(21.4~'21.6) —
3,30094(21.7) — 4,40094(21.8) — 5,5009/(21.9) — 3,500¥(21.10)
— 5,5009(21.11) — 8,800¥(21.12) — 6,6009(22.1) — 5,5009(22.2)
— 8,8009(22.3) — 9,9009(22.4) — 14,3009(22.5)

88



-

2. StZAIME

[ 70 W

z8 5%

2.1 2197} Ao njA FF

o 3E1H9 Wo] Eo] HolwA FEAYL T
2 7 A =) ojaisart 20194 Wefe o)
49 5L 7

m=2H 202349 ARt7] 57 ties
2517, 20329 = 38,1005
- A 10¥(2010~2019)

w1

ol& Aolztal

» OOowL-Hd

3 ] S 2

)\zo 1:]01/:17 o(}:o

22 o|H(Oliver Wyman)°| TH#3F 2022-2032 224 7 |d} MRO %

SEALO] . E"I-l %%ot

-~

-0—O'

1R 20234
047k st

Aol

= 20209 1€ =0 sig=+= 9F 2,800

&<t a7t FEs] 7Y A 2, 20328704 - 101

ARG 7P 2 IAE 44 e ARoE P39 weyTt So4 S 20 B
2 A
7t I2LH9Qt 7|EHE}
o F219= &5 9 FF-FAA0 AL IFE vA L IS
AR LI 01 Hloj2l20] F43t Bito R B9l Pk Hl=UA ofy P A
ojg)o] glEo] AALAL, Qg R=E RO o A, TFT FU/HA st EAE
op7|g
o T £99 7] 59 Z7H= FEAATT AWt SAmES BAE siAZd
2~ 0]Oo.
T ARw|

- ZA olitelta: MiEFOIM FEF-EC] ARJele MR 23%% S

]3| u|oFst

- T3y 2022495 E 20324 Alo] A A4 7] 429
&g 71 A

A2t FEAE dH] FEE Aol &

° FT7l Az

=

mlo

L_
1__

- SEEHEEVE(ASK) 71Ee R P71 199049 01—? AA, 37193,

Mg B9 e Ao P
- I Egol thet oleidt keelw Bt Y7 ofy

of| k2t 49%71A]

5 71EL 73RSl

APehaA AP
sk 98
Az 9 29 B84

$RE oli] oletg

3) Fobes, Aviation Is Poised For A Decade Of Growth, But There Are Headwinds Besides Covid-19
(https://www.forbes.com/sites/oliverwyman/2022/02/24/why-aviation-will-grow-for-a-decade-

but-there-are-headwinds-besides-covid-19/?sh=20d0fd123d10)
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® CAPA ARE A% 23 A4 28591 I57] 31,303 5 HIYAF AZTG5717F
11,3042 HAY] 36.1%, oflolHA AZF 57171 9,872HZ 31.5% HIE-S LERHY)

(H II-6) HMZAIE 57| 28 g
(2022.5.2¢ 7IE, el o, %)
RIEtAL | oe | ug | RIEtAL | o | g
Airbus 9,872 | 31.5 Hawker Siddeley Aviation 11 0.0
Antonov 320 1.0 [lyushin 123 | 0.0
ATR 939 3.0 IPTN Indonesia 4 0.4
Beech Aircraft Corporation 632 2.0 Let 150 | 0.0
Boeing 11,304 | 36.1 Lockheed Company 34 0.5
Boeing/McDonnell Douglas 272 0.9 Mitsubishi 5 0.1
Bombardier 1,160 | 3.7 Pilatus Aircraft Ltd 62 0.0
British Aerospace 258 0.8 Piper 2 0.2
Britten—-Norman 152 0.5 PZL Mielec 17 0.0
CASA 42 0.1 Reims—Cessna 9 0.1
Cessna Aircraft Company 1,012 | 3.2 Saab 221 | 0.0
Comac 74 0.2 Short Brothers 9 | 0.7
De Havilland of Canada 1,252 | 4.0 Sukhoi 149 | 03
Dornier 201 0.6 Swearingen Corporation 241 | 0.5
Embraer 2,256 | 7.2 Tupolev 25 0.8
Fokker 197 0.6 Viking 95 0.1
GAF 6 0.0 | Xian Aircraft Industry Company | 39 0.3
Grumman Aircraft Corporation 7 0.0 Yakovlev 30 0.1
Harbin Aircraft Industries Group 40 0.1
2 31,303

Z! In service 7|E, Y8 MEAL At O|ZF

4) CAPAQ022.5.2) 334 7I1&
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® 2022.3¥ & ¥ AFFE7I= 1,5217, 2ATHFFA= 82,90278°] A4 FH=

@ -9 2% 2 23F NP NAS og
(22.33171%, ©el E)

2009 380 267
2010 122 210
2011 38 141
2012 39 94
2013 90 148
2014 1,241 105
2015 936 65
2016 999 81
2017 3,374 72
2018 11,444 60
2019 14,851 71
2020 13,703 77
2021 28,241 106
2022.1 6,261 24
A 82,902 1,521

N2 ARUSATSH EENAAFHE(ZZLHYR), BHYS7| ZEHYSAAR)



II. S

K Sa
=
()

-~

5. 7|&
5.1 &34 AlF 3%

o FFAF AT ASK 7]& 858 AF&2 Star Alliance 20.9%, SkyTeam 14.6%,
Oneworld 15.4%, A49]-&3-FAF 28.0%, 71EF &FAF 21.1%
o AL AT 7|HAZ2 Star Alliance 3,606, SkyTeam 2,703W], Oneworld

2,188, AB-&F3AF 5,736, 718 F3AF 17,0700

(2022.5.2Y 7|%)

7|
21.1%

XU 823 At
28.0%

M MA HMeE ASK

Hes

7|}
307%

Hu|2EHTA
B235%

Of-EHX|Y HiFE ASK

a2

18,000

u Narrow-body

Wide-body = 7|E}

= Narrow-body

Wide-body = 7|E}

9,000
16,000 8,000
14,000 2,000

8,090 :
12,000 6,000
1,008 326
10,000 5,000
8.000 2,585 4,000
6,000 3,000
4,000 2,000
65
327
2,000 1,000 . 1 36
@
o lse
7|Et Star Alliance  SkyTeam oneworld  A{H|3HBA e Star Alliance SkyTeam oneworld  Z{H|B&ZAt
= [l = ]
7|2 7HFE
2l T- ] SI2AL Mg Siz
[ Im-3] S3A HgE st
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SSAZSE M7=

‘22 5EEH

MUIBHRE

(1E:

2022.5.2%)

D= | 07187 34.2%| 21.6% 8,641 81 2,695 289,143 27.428 322,253,532 250715819
220 | 76403 81% 68% 3733 5461029 115641 2,601 175398400 135,622,451
UAE | 23.054 - |303% 463 86 591 36 992 | 106.097.287
7= 18,876 0.0% | 5.6% | 218 30| 145 -l 3,789 -| 67,085,563
#3 | 1653|619 37.3% 318 73 191 6712 1758 12218222 66077013
2{A0F 16,324/ 16.2% | 9.0% |1,028| 206| 300| 22,637| 2,977| 22,008,818 10,004,299
2= 14,765/23.8% | 20.8% | 640, 20, 174| 33,792] 2,264 58,638,710 66,586,679
E7| 14,421/40.0% | 27.8% | 554| 36| 174| 11,468| 11,628| 19,888,012 066,512,872
=2 10,908/ 29.8% | 34.8% | 625 79 209| 5,100 22,634 3,840,501 76,086,734
= 10,856 47.1% | 47.3% | 761| 84| 270 6,502| 27,228 1,668,875 064,447,645
HE2= 9,524| 0.0% | 26.2% | 245 8| 14 40| 10,087 177,137| 47,245,166
mea | 9503367% 3% 454 34 89 8170 15763 4129659 48477312
FHLCH 8,669|20.9% | 2.4% 1,218 152| 181] 23,253| 7,038| 13,876,281| 26,103,322
e 8.548 B3.9% 45.8% 685 1021036 39764 5632 31024211 55431358
sumeal 7446 006 47% 62 1 - - 1238 | 26.007.642
OlEE | 6999 37.7% 0% 302 14 12 112 3511 | 8552383
Bat | 6123/665% 5% | 556 37 210 26853 1420 27261903 16202095
wiEe | 5042 0% 00% 187 35 112 - 3338 | 4638053
WAT | 5826703% 309 465 67 182 17.213 7011 13979220 27723346
oo 57683516 7% 287 10 144 7023 5424 12313158 36878642

1 1) A%(2020) - 2022.1% ICAO YH(20204 Y 7|=X2)
2) HI2&t - Inactive
3) &= - &3, IPIR Mg
Xt2: CAPA, OAG, IMF
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