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20134 g3od2 UM, IHM ZE GFSo ZIE JIE(©n all
scheduled services) & 0§Zi4=7} 2012 CHH| 5.1% Z7ICt. QA ZHZ = 0|F
(revenue passenger-kilometers, RPK)2Q} Q& %A1 Z! 2 0| E{(available seat-kilometers,
ASK) = ZtZb 57%2t 5.2% 4%&stn, WA ErS E(the average passenger load factor)

S ZHF CfH| 04%p7t ASTH 797%S J|2RCH HH HI|H £ERPK 7|Z)0A

O

OFAIOIEI RIS SBAS0| 308%E XIXISH, Q¥ % 0K 22AS0l 2
7t 27.4%9} 25.7%F ARISOl, HUD Aol SUM $FEOE, E SUMN 29US 7

XL M7|H 3292 42 SAEZ Z20|E (revenue tone-kilometers, RTK)'°= 4.7%

>

MAMSED, S5 EZI20|E(available tone-kilometers, ATK)1= 4.5% AZS0], 32

o
Et& & (weight load factor)2 67.3%5 7|=3HCH!?

<H2-1> 2013H MA F7|H od/ots +E5E

.|
=

e 27 2 HA

20134 FEH| 20134 HiAd| 20134 HiAd|

o | =50 Za=(H) | 1,253,995 6.5% 1,875,019 43% 3,129,013 51%

RPK(#4Oh | 3,706,565 | 61% | 2,132,824 | 52% | 5839389 | 57%
ASK(248H | 4654415 | 55% | 2,672,540 | 48% | 7,326955 | 5.2%
PAX L/F 796% | +04%p | 79.8% | +03%p | 79.7% | +0.4%p
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31,150 1.3% 16,761 34% | 47911 | 2.0%
RTK(24 0t 517,446 | 46% | 220813 | 49% | 738260 | 4.7%
ATK (243t 762,957 | 46% | 334493 | 42% | 1,097,450 | 4.5%

Weight L/F 67.8% | 00%p | 66.0% | +04%p | 67.3% | +0.1%p
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A0 ESHA|T, 1709 =0] H= +0/9s 7|SEYEH 201002 ZES X0 o
IS

20104 HEZS W 0]F 2 B0 £312 RO|H FILBAAFI|(the air

transport industry cycle)7t 2013 CiA| M52 A|AJUCE S0+t =F

ol

St
1, 2353

FEAIE0l =2 F7IS0M SEHA dYstEAM Ao &
Ch. dSAMS0] 8 S7tEH ®2 522 555 s2lH AgY

o
StEHA ESE&2 HS HUERUCh EE /77 =24 otstn 90| HEE|HA
E

muin

=<2 (breakeven load factor, BEP L/F)**0| WOF&CE 1 Z1f =N 214

e
SOt ZAZME StZ A £=2F7|(the airline profit cycle)7t 20130 A& MaZUCED

20104 Ol 21 ZOt ZtATH StEMHLAZFT|(the airline industry profits
cycle)Z7t 2013 ME5 H™2HSIHA, M= (earnings before interest and tax, EBIT)

A
T

Of 3% 7HHEl0] M= =0[92 10692 A2 FYEC F7|F7|= 0T
A

= =

ofMOl =2 AL, MA GDP dFHE Ay HCICh &3/7H7t 5HESH = A
oh OHY| &2 4F0|D, JHOIE 2TOHD, YIA +AHS HMEACL WY
Solo2 L, &2 At E3Hairline consolidation)*Q 2 EN&Z20| &O0FXl A1, &£ HCf
=2 7{dk(the development of ancillary revenues)g E3}0{ BEP L/F7} HOIEl AS

13 JATA-WATS 58t Edition, Financials, p10
o1} HIE0| 2ot 9= &4k UX| BE BSE
15 JATA-WATS 58 Edition, 2013 At-a-Glance, p11

16 &}

00t
okl

ArZE st o 2, 0= 'Northwest+Delta’(2008), ‘United+Continental’(2010),
‘Southwest+AirTran’'(2011), ‘American+US Airways'(2013) £ 47| &3 At £ET0| O|= FLHM =29
85%E XtX|stCt.




S 4 QICh ©AE0| SOIX| D BEP L/F7F WOIR =MS 23t SHEASO| 2013
4 40140| 20| JHME QT SO[SIASS EBIT marginO| 5% EA g0 ¢
A A ME =49 70922 J|2WD, SULTASS MS 249 5922
2510 ARrSlH MEUCL ML CH Mol EHEFSH AFo| QLY 23 AJF
of oj22e AMICL OMAOIXIY FR MEAIEO| s1240] YXED oty =

HO|HA 20920l OfA|OIEHBX|Y dEAE2| M=z =+90] ZHHEX] @1

0

Ct. 2013 MK EXtAFE 42 E(returns on invested capital, ROIC)0| 4.5%Z 7 &
H, X[tk 108 St HESME EQX T 22 of YA HZAtEH[E(cost of capital

[& 3 LEN
averaged)0| 7~8%0{N EXAIES2 EoHE2 NPt 95 =0 2IRUCt

Kl

2.2

oA =] 17
e+ 24

r

20134 = XM 2= XH(overnight visitors)= 5% AZ&SH0 1048,7002 H
= 7|1FUCE MA BH7F MEFEY = Sote 2013E IA2tE =
40| 52002t HO| ZIIMCt QAUMAH ZZ7|F(UN World Tourism Organization,
UNWTO)= 2014 4~45% H&S MAUMCE

12
°
=
0-|-

Qe 20139 FAM BLYIXIIF 29008 Ho| S71540l F 596,3008

32 7|EHCE 20139 5% HTS o|MS ATt Ho|m, 0] MEA|E 2005~2012

d 7|2t 59 £ XY AP MTE 25%0 260 STBCL O|HS KXY
=

f
g o, 22| 20114, 2012E o|O| EfEbet XS W O[z2t= H

OFA|OIEH B X[ HO| 7y WOl JE(+6%)ot0], =X 2 YU=AtE 1,4002
YOl S7tet 2944,8002t F= 7[ERCE O SN SHOMAOX|FO| +10%=2 7+
=

S YIYAUHZ YOO, YOO} +5% SMOHLIOL 3 S2OHAIO7h 242} +4%
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obma|zte +6%7t MBI 3D BHAINIL S 560020 AY|=
S +YYCL Ol HOLZEITH+6%OIN $HS0| MW Fo|m, ARstet 4R BHX

(+5%)01 M JF0| A& 7| W2 0|L}.

THZE2 M2x AT of= olHH
1950 Do 1960 S0t =R, M7HE, 12|

O =
o3
SYAUCL 2= XNF0M SO XHED UKD 22 = H H S| g2 of

ro
H o ox
bal
=
M
HT
k4]
_|Tl_
oF
=
10
r
ok
o

AOIEY ORI Glo| AZ 2HX|, 59, BfElol2|7L FE U otZa|ztoA AA
O[T MAMA 2K g2 wug INM BIUIXEM, EF, A7 U AKX
42 d2(n JlEt 2Eo| &H WEADE 1950 25002 HO|A 2013 109
87007 oz MELL & 7|7H IAIM BFSYLS 2024200A 151,0009£0|

g S7tACt

<E2-2> AEE IAM BHYIX S(HEH

=S ) 2005 | 2010 | 2011 | 2012 | 2013 | 13/12
%
World Total 807 939 995 1035 | 1087 | 5.0%
Europe Sub-total 4489 | 4849 | 516.1 | 533.9 | 562.8 | 5.4%
= 604 | 62.8 64.5 65.6 683 | 41%
MedE 1417 | 1544 | 1615 | 1667 | 1736 | 41%
s/ &4 90.4 94.5 103.2 | 1112 | 1188 | 6.83%
ho 2 /X | Sl 1564 | 1733 | 1869 | 1904 | 2020 | 6.1%
Asia Pacific Sub-total 153.6 | 205.1 | 218.6 | 233.6 | 247.7 | 6.0%
Z 20LA|Of 85.9 1115 | 1158 | 1228 | 1271 | 3.5%
Z LFOA|OF 485 70.0 77.5 84.2 92.7 | 10.1%
2 Aj|ofL|of 11.0 116 117 121 12.7 5.0%
LHO}A| O} 81 12.0 13.7 144 15.2 5.6%
Americas Sub-total 133.3 | 150.6 | 156.0 | 163.0 | 1689 | 3.6%




S0 89.9 99.5 102.1 | 1067 | 1114 | 44%
==K 18.8 1955 20.1 20.7 209 1.0%
Zototm| 2|7}t 6.3 7.9 83 8.9 9.2 3.4%
ko) 18.3 236 255 26.7 274 2.6%
Africa Sub-total 34.8 49.9 49.7 53.1 56.1 5.6%
20t= 2|7}t 13.9 18.8 171 18.5 19.6 5.9%
Subsaharan Africa 20.9 312 326 347 36.5 5.2%
Middle East Sub-total 36.3 58.2 54.7 51.8 51.9 0.2%
ZX: UNWTO World Tourism Barometer of January 2014
<H2-3> 2013/20114 =278 ofa/2t2 A K=
20139 =9 =7} H=(1~7) 20119 =9
1 AA 5.66 1
2 =] 5.39 2
3 QA EZ|Ot 5.39 4
4 A9l 5.38 8
5 gd= 5.38 7
6 o|= 5.32 6
7 makA 5.31 3
8 7HLFCH 5.28 9
9 A 5.24 5
10 A= 523 10
14 o= 5.13 22
15 =z 511 12
25 o= 491 32
33 CHEt 471 37
34 oty 0| A| O} 470 35
43 Ef= 447 41
45 == 445 39

ZX: The Travel & Tourism Competitiveness Report, World Economic Forum, 2013
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2013 149|2 MSOO, 22 329/0|A 2592 ASCE ASEAN Z7t2= A
7HZ0] 109{0f A0 AN, ZO[A[OL7} 349, Ef=0] 4390 RALH

23 7 Y MF 24
Of S ZHEFSZ(ATL)O| 2013 9,5008t FO| 772 & A+=E M2|50] A
Ao 7t 2Fe S X|¥E FXICE 2012 CfH| =XM2 41% F7tsta

S
THMEZ 17% 4510 MHELE 11% ALt FHS| NASS=? 1/E
XKML S8+ SH(PEK)O| 2012 HELCE 22% F7tet & 83710t FHo| oA S
Xelsto] 29| XE2|E X|Zn, BEHSEES(LHR)O| 1 F|E 0[0] 2013 A|A/0
M 7FR 2=8 23l 39| Xp2|2 SX|3MCh T RS CFZEHHND)O| 2R|AM 0.5%
=LA 3.5% d&5H0 & o= 6,8900F o= 492 |FX|UCE A7t

8% 3.5% 4
O|BLHORD)S % 66702 Fo| 0A+= 595 Ot

QIHSLICN)2Z =HH0| 6.4% Tt =LiH2 124% STt MASH

=9 249001 A3&0] AXY, =AM X2 =10 HEH 40782F S K25}

of MA 9%Iof sfigetrt. IINSYE2 IUH0| =2 &= QAHRE +29 HNFE
SSHEO| =et[of AA 2 M2|=H0| O|o|stet.

0= A =2 3¢, d2[2 =3 sfHttsgd2 I 4N Z Z0] =4
Mojl wis 24 =of, ATE IS+t EEGICHE As 20ECL
<H2-4> OjANZE 7|F MA S =2/(20134)
29| 8} Total MM =L
A % o] 244 % o] 244 %
Atlanta(ATL) 94,431,224 | -11 | 10,258,133 | 4.1 | 84,173,091 | -1.7
Beijing(PEK) 83,712,355 | 2.2 | 16,156,911 | 4.6 | 67,555444 | 16
London(LHR) 72,368,061 | 3.3 | 67,325242 | 3.2 | 5007677 | 59

18 JATA-WATS 58™ Edition, Demand for Air Transport 2013, p39
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4 Tokyo(HND) 68,906,509 | 3.2 | 7,952,758 | 0.5 | 60,932478 | 35
5 Chicago(ORD) 66,777,161 | 0.2 | 10,172,115 | 2.2 | 56,595,767 | -0.1
6 Los Angeles(LAX) 66,667,619 | 4.7 | 17,852,110 | 4.1 | 48815509 | 4.9
7 Dubai(DXB) 66,431,533 | 15.2 | 65,876,250 | 15.3 - -
8 Paris(CDG) 62,052,917 | 0.7 | 56,767,748 | 1.0 | 5217145 | -14
9 Dallas/Fort Worth(DFW) | 60,470,507 | 3.2 | 6,693,504 | 9.5 | 53,743,235 | 24
10 Jakarta(JKT) 60,137,347 | 41 | 12,673,016 | 7.2 | 44,152,742 | 3.5
11 Hong Kong(HKG) 59,594,290 | 6.3 | 59,279,620 | 6.5 - -
13 Singapore(SIN) 53,726,087 | 5.0 | 52,775,360 | 5.7 - -
16 Guangzhou(CAN) 52,450,262 | 86 | 8,770,005 | 159 | 43572854 | 7.3
17 Bangkok(BKK) 51,363,451 | -3.1 | 41,302,852 | 49 | 8865420 | -27.8
20 Kuala Lumpur(KUL) 47,498,127 | 191 | 32,605,326 | 18.1 | 14,538,153 | 22.2
21 Shanghai(PVG) 47,189,849 | 52 | 18,065,734 | 10.9 | 28,934,416 | 20
24 Incheon(ICN) 41,679,758 | 6.5 | 40,785953 | 6.4 696,875 124

ZX: Airports Council International, Montreal, Canada(http://www.aci.aero)
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StEME0M 7ty 2 dE8&ES 22 S¢2 OrE A (UAE)S| ORLHHIS S
o = 16.7%7t %ot Lagos(LOS)0|1, 32|& 15.1%
dget O|AEtESSIST)OILt. o Sl ot RFOoA 7t WE &8s 7|15

=32 Y AR, a2 AFH(XMN)O|CH?
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2 2U(KMG) 2t 1 A(LOS)

19 JATA-WATS 58™ Edition, Demand for Air Transport 2013, p39
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FoglEz = (KUL O|AEHE(IST)
4 &% 2 (HGH) 2 A 3HKSVO)
= H}0|(DXB) ZY(KMG)
6 =% (CKG) Ell ZI(TSN)
7 2 T EHBOG) AFH (XMN)
8 AFH (XMN) ALA|LHE[(CVG)
9 O| A EHE(IST) EAEFI(LUX)
10 Al H(XIY) 8% 2 (HGH)

ZX: the Airport Council International's(ACI) preliminary statistical results for 2013

24 HBA MY 24

A, YN, 22|10 IH/F BN YW ALESE J|FoE A

£ U=, o2 & S 109 &SAt Ul & =

Mg ZAte] MM 2RI FHMO FL, EU Sufet HNYH - Mo EiErel

£ 7|ute =z b 2to[Qf0f|0f(Ryanair) & FETSAISO| 4e[Ho IO U

1, FUYMO| HS, 0|2 IYAIRC| IFR +25 J|HOE B ARAYAE S

ZSSAS0| CHAH MO =R Jon, tEtsts(China Southern Airlines),
=]

tskZ(China Eastern Airlines), =X|&&(Air China) S SZ2SIAS 9A| X=9
L x

TH/=UH BHHZE o9 109(H0 57 Dj=gdSAZE ZX8) AL, 374
gEAL A2 27 SFLSAE ZeE Y A2, O F MHELSAMRE At

[> o

o
HAE, 2H0[R10f|0f, O|X|Ml(easylet) 370 &S A7t QUL Oj= LCCQl AmElgts
FA O CHol X7tEd82 ¢oln

A= LEfES(Delta)2 TH/aUHE &850 1000 &SAH =% 1918 AHX[5t2 A

wa

M
(Spirit), =E2E|0{g&(Frontienat LE LM, AL

SR M| B, Tzt
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0| 179/0f 2|1 OfAlotLEE-BO| 2890) Y=o
oLt RMel AL 02, 53, YR S B Tt H) AL AFTRE
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ZEX A AOIM & SEAF 242 669(2F 899(0f X|LIX| B=C

<H2-6> 20134 100CH EHZAr 2=2[(0]ZH)

= = 8| = =L = Total

£ &S AL (000) | S AL (000) | # &S Al (000)
1 Ryanair 81395 | 1 Southwest | 115323 | 1 Delta 120,636
2 easyjet 52,787 | 2 Delta 97,550 2 Southwest | 115,323
3 Lufthansa 50,739 | 3 Ccz 84,164 3 Ccz 91,504
4 Emirates 43335 | 4 United 65,159 4 United 90,161
5 British 33,803 | 5 American 65,104 5 American 86,823
6 Air France 33,118 | 6 MU 52,536 6 Ryanair 81,395
7 Turkish 27407 | 7 US Airways 50,157 7 Lufthansa 63,273
8 KLM 26,581 | 8 Air China 44,945 8 MU 62,653
9 United 25002 | 9 All Nippon 38,921 9 Easyjet 58.410
10 Delta 23,086 | 10 Qantas 35,085 | 10 | US Airways | 56,708
17 | Korean Air | 16,223 | 66 | Korean Air 6,746 35 | Korean Air | 22,969
28 Asiana 11,384 | 89 Asiana 4,522 55 Asiana 15,906

Z=X: IATA WATS 58" Edition

ZHAN, FUM, J2|0 FAH/Y M I SEESE J|Eo2 HA| 50

= olsQlon), ofgf B 1 3 109] HEAN 2o & FxWZ

Aol AEEH BEgct 2HMO| A, CEHEE0| 49, OFAOILIEZEO| 1092 2
109)20] =0 20| N2 LsLo HRS MAFOL, 2
O 3RS 259, OFAIOFL

b
02

OfA|OfL}SFZO| 14

SEALS0| 1090 =X RALCH.

& FH M & FLyM & Total
< ST AL (000) | # S A (000) | S A (000)
1 Emirates 2,146 1 FDX 5,110 1 FDX 7,080




2 FDX 1970 | 2 UPS 2682 | 2 UPS 4,086
3 UPS 1,404 | 3 cz 872 3 Emirates 2,146
4 Korean Air 1365 | 4 Air China 666 4 Korean Air 1,449
5 | Cathay Pacific | 1,338 | 5 MU 526 5 | Cathay Pacific | 1,338
6 | China Airlines | 1,197 | 6 All Nippon 473 6 | China Airlines | 1,197
7 Singapore 1,092 | 7 Japan Airlines 337 7 MU 1,193
8 | Qatar Airways | 1,002 | 8 | Hainan Airlines | 281 8 cz 1,178
9 Lufthansa 991 9 Garuda 268 9 Air China 1,095
10 Asiana 838 | 10 Shenzhen 259 | 10 Singapore 1,092
15 | China Eastern 666 | 25 Korean Air 84 11 All Nippon 1,061
18 All Nippon 588 | 45 Asiana 40 14 Asiana 878

Z=X: IATA WATS 58" Edition

Aozt 0|2 (operating revenue and operating profit)2 7|&2Z MA 50
BA £9I5 BERS, of2) B 1 F 1093 g3Ae T ¢ INAD
oF 2EAUCL 01T L R HIASO| CiRE 1090 ZHY U 7t
Ed0] Sgolz A olYo| ZZ 6912t 9915 AtX|5H0] 2013E &
SAe| dEAIE s
AME 2 5 0|, XM ol
71E MIA 19| SEALL.

ULt oo O|EYS2 ¢7Ie 2712

il cH
S 71 MA 4% SSA0IH, =M o=+

ot gEAe B2 MERE HtdS0| 129, OfA|OtLIES 0] 229{01 RUK]
(@]

o = FAM 22
KoLt 2ol LCC ABHY Hii2 330 +28 £Ito HHsY 2

-

1
oh FOIY2 FAF BF HAZ =0 ZetEK| RYCHEEH
=
o

<#2-8> 201313 500 HTAL =Ll PHat 7|F)
=2 Operating Revenue =4 Operating Profit
st A} USD(000) [SIS=YN USD(000)
Lufthansa 42,743,000 1 Delta Air Lines 3,671,567
United Airlines 38,278,737 2 American Airlines 1,534,536
Delta Air Lines 37,634,836 3 Hainan Airlines 1,262,869
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4 Air France-KLM 33,877,606 4 United Airlines 1,248,984
5 American Airlines 25,760,246 5 Lufthansa 1,126,000
6 Emirates 19,921,799 6 British Airways 1,019,000
7 British Airways 17,871,000 7 US Airways 997,851
8 Qantas Airways 14,984,883 8 Ryanair 916,945
9 US Airways 14,762,690 9 Emirates 773,570
10 Cathay Pacific 12,882,564 10 Turkish Airlines 579,922
12 Korean Air 10,701,722 - Korean Air -19,175
22 Asiana Airlines 5,070,343 - Asiana Airlines -57,159

XFE: IATA WATS 58 Edition

MA 3CH &2AF HZ(airline alliances) =0 20139 %|Cf MBS At=  Star
Alliance®0|{, Sky Team?'1d} oneworld??7} 1 % & mECE 20134 12¢¥€ 7|& 2
AlliancesO| 3| AL 4= Star AllianceZ} 287§ AHOFA|OFL}ER E), Sky TeamO| 197|
AHCYBHEE R E), oneworld7} 137HAFCE JFEF e 3|QAE 7}X|D Q= Stard} %
thol +&MHS HolT QUXITL RPK 3 ASK IS BEE0 A0ME Sky

= PN
TeamO| S Y&3t AXMS 0|1 ULk

<H2-9> 20133 MA 3CH &2AF HZ(Airline Alliances) =& AIK

T2 Star Alliance Sky Team oneworld
axy % axy % axy %

20 Star Alliance 3| A} Adria Airways, Aegean Airlines, Air Canada, Air China, All Nippon Airways, Air
New Zealand, Asiana Airlines, Austrian, Avianca, Brussels Airlines, COPA, Croatia Airlines, Egytair,
Ethiopian Airlines, EVA Air, LOT, Lufthansa, Scandinavian Airlines, Shenzhen Airlines, Singapore Airlines,
South African Airways, SWISS, TAM airlines, TAP Portugal, Thai Airways, Turkish Airlines, United Airlines,
US Airways (287{)

21 SkyTeam 3| & A} Aeroflot, Aerolineas Argentinas, Aeromexico, Air Europa, Air France, Alitalia, China
Airlines, China Eastern, China Southern, Czech Airlines, Delta Air Lines, Kenya Airways, KLM, Korean Air,
Middle East Airlines, Saudia, TAROM, Vietnam Airlines, Xiamen Air (197§)

22 oneworld 3| At: Air Berlin, American Airlines, British Airways, Cathay Pacific, Finnair,
IBERIA, Japan Airlines, LAN Airlines, Malaysia Airlines, Qantas, Qatar Airways, Royal Jordanian,
S7 Airlines (137})
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G ELES 762,633,121 | 32 | 587,580,272 | 3.2 | 365584997 | 34
QASMZIZO|E(M) | 1,553,235049 | 42 | 1,173,561,544 | 50 | 897,169,793 | 3.1
SBFMZUZI|E(N) | 1,957,802937 | 3.6 | 1,458242,097 | 49 |1,119,761,719 | 21

PAX L/F 79.3% 80.5% 80.1%
QAEZIZO|E(H) 195,736,291 | 34 | 144229213 | 3.2 | 114559460 | 2.5
S FEZZ0|E((HN) 291,042,748 | 3.1 | 209,472,184 | 3.1 | 173,071,672 | 2.7

Z=X: IATA WATS 58" Edition

251 O/= g3 AHEA 2SR (Airline Deregulation Act)?

Ol =9| &IAFAAtH S 1978 10 24 7tH Cj&E2
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rir
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Mool xtR | NS SO ¥ To| I | HF-RANWYA RS AU ¥
TS 25 e SAE 285t A
ZEX: htp://en.wikipedia.org/wiki/Freedoms_of_the_air
(1) E1t#&(Transit rights)
M1, 29| Atr= OA40lLt stEs Y WX @1 Sah, E/0hs transit

o

=
rightsg S EHE| = M35 E 2 ™(nternational Air Services Transit
=

o
Agreement, IASTA)C 2 22| QAo ZE MB=Z0| 7HET|0f QUCE 2007H FHt
g J|Foz £ ¥Ho| 12970 ZOAYCL ENHH2IES 8|8tE fA 4R &

MWole w7t An, 2ot =22 g2l do| oM M2 =2to] Of7|EICt.
» X|12| AFS(First freedom)

M1l Arp= HFOHA| @i =9 F&& Sitot= H2[0ICh IHES2

OF
Ofm
=l
o

ox

M(International Air Services Transit Agreement, IASTA) 2|2 X|™HE=l &
2Z 0|83 EWHBIIZ MR E HYR0| O ALRES S/TICL 20074

J1F, Ol=, 2, SFet 22 Y 75 XM 12974=50| 2|=0|H,
2t A0 QIE=UAIOL, &=2 ZHYUSHA| RpAD, HLiChE 1988 & &FO0H|A

T 2 Ooj
o

ELE|QHC} WA (the Cold War)0| ZAIEl 0|= H|19| AR 7o| bHtAH HE3L
Hen, R w7ts2 S U A SEE 275t & S sl ¢

e 242E 2ASP|E St

IASTAE ZF 2|A=0A =2d3Atel S (M2 X0t HEI7ts) X 1
AIMAFRO| THs) #2/MQl AFRER Ht2 &8st Ut IHEZLsH
(International Air Transport Association, IATA)O|| [H2M, O2{ot ArFE R = |FAIRH =
H2ESME|A0 SASED Us A=mSSAOA 2otots AFSZELE &2 F1R8HA]
= QtE=ICE IASTA AME=ZOol O|=9o| AHutsta =2 (Federal Aviation Administration, FAA)

2 b0j=0| #2ot=s F52=2

mn
0]
rnr o

&3719 VEXgezRY BSS WY L
7t= X|™NXIC| CHHZ{2| 1008l 2|(nautical miles, 190km) T A ¢| 0Oz} 49.95&
(20144 10€ 1¥9H 56.862)° &2 A2 & (enroute fees)E& £ 1}SHC}.
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IASTAO|| Z=OQISIX| &2 F7tE 9A| A3 E1tZ (overflight fee)E S 1tst=0
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=
1 o= AlH2[otdE S Satel S0|0fA OfAlOZtE 289

Jote SSETHSZUN
SiAlOt7t S8 52 +4EE FiSts A2 oM Ut pETSAE2 E
St o{7tE #7] 25to] Alot0f oiEd 3972 E X[=¢ttth

» H29| Xt5(Second freedom)

= s -= =
stops)2 o{&ot= AR, AA2 LE J72 2Yots =30 Maer E£= 7IE

HH|Z 93t 2MOR2U ofL 2to| AZHe HS TCh W ofHI|o HS
oL
TT =

=0t 2722 0|0t K229 At

(2) 2=H(Traffic rights)

transit rights@t= CHEX O Z, traffic rightse 32353 ™ & 7|EF 229

sld=Ztof, 2[@=2 dwot0, A2 o Z20 AoM= =l@= oM &
Mol ZH2ESAMHIAE 5 Edtn ULt

» H|3, 42| AXtL(Third and fourth freedom)

M3, 49| X777t H22HH LR 8L ER0E d325HEO, HFLt
A™)eZ 7|X S 3= (the capacity of aircraft), 2% 3|4=(the frequency of flights),
22rS ALK ™(the airlines permitted to fly), 2%t-& % (the airports permitted to be
served) 1t 22 2 2T B2 AMgdS T Motd = UL M3 Xtg= A

+ Rle Haloln, HM4o| Rg=
o

Ae #Helo|Ch
(3) O|& & (Beyond rights)?®

» K59 A& (Fifth freedom)

% HEMZ dTiFolM 3T o A ES 5 = = HEE T
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ZHEE FHeHHQ FtRERX] HE|E 5&%t= yE= MARUCLL Ol=& et
O=gsAZE HEOM £HE WEld LM CHA| SAS EleD MHAHZ 20t

» X|92| Xt (Ninth freedom, stand alone cabotage)

A=g 2o Hd oL o= =7t WM Y = st2s 58 5
e HEjo|of M2 TH=EZX FHEERK|(stand alone cabotage)2 E2ICL F=stD

A4 230| A (Perth)@F A[EL| FZts 2ddts AS L

3) 29

00t

FS AR T

ot

At 197040 FEHEH 2SAF Ao ATt #Haotzt JAACE O/=2 1979
Hoj| StEXS 3N (Open Skies Agreement)S Z=1317| A|ZtS|A|, 1982WE7K| 3=
2 AR Z271F MMAN 237) YRt &SF3245 T ™ (Bilateral Agreement)E H|Z

Aen, 1990Eiol= 78 WE=7IE2 g8 MEUt

19921 0|= HEZET FEASEY) =2 Bthfjole S5t O|=1F %=

2 open skies agreementE HARUCL & YLz Yx2 M2 HEO FHHY
ol xEH(landing rights)2 AL ==

2 X X|(a fixed destination)ol| X|™E F7t
:

week)2 S EEICt 2420 P2 #H SSARNY £ FRUAN T B2 ©HY

223|=(a fixed number of flights per

2 TR BICh 022 1989E0f| A|RtEl L AQAESHZ(Northwest Airlines)d}
KM E2t=st-5(KLM Royal Dutch Airlines)?t X & (alliance)0f| Lol EBt=MEHX|
(antitrust immunity)*E SO0, D42 AFMA OFRIX] 7| s8tn U= X X9

L &S AR OICtH

200113 O|F2 H2Uto|, Ma, FHUUCS, MBI FHEILS0| B C}

2% http://enwikipedia.org/wiki/Open_skies

0 0|0 Z9, 7Y YOl BB 0|20f WK 21 MY FHE Xo|six| ¥g FL ¢

O
E ™ (anti-trust law) M & A SHCE
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At 2™ (the Multilateral Agreement on the Liberalization of International Air
Transportation, MALIAT)S A Z3YCt. O|=0| ot XS BARKXT =77}
o 7|72 qE&3|(European Commission)= O|=™MEQl M 325
community Air Service Agreement)0f| CHsl 2o|std, 2007 38 2Q ™A A

Yhen, A2 ChEar 2ok

o

« 72 E}X|(cabotage)—LH A QF AOLY| hub and spoke networksS 7fEStE A2
=80l OfX|7} Lt
. QIE.“&'iO(foreign ownership)0f ot 0| HA—SR2HOE= Xt FSAIE
D5t7| o AQtE|[UX|T Oj= ZCH7F = 7EAHE A0 S+ET S RIZHEDHOf
|

”E*EIEEAH 0l Ztoj|H| &2 ®Cl(the Civil Reserve Air Fleet)E SQX|&}7| {3 Z40|7|
& SiCh gdEAEE 1 Oi7tER ol RO =50 fist RUHS S ¢

ol
« EU-O|=7F & B[abM| X|2{(0f Eiet 2a)

A
o HHE™ MM (antitrust policy) E0| HF=0 IA| X7t J_S 5= QUCE 7+H, &

EtX &4 Q|(predatory behavion 22 E H33517| Q4.

ZEX: http://en.wikipedia.org/wiki/Open_skies

0]2-9UAENZ SSAREHS A7 30 LBAZ 5 £ A%z
RS 250 HEeh A2z, 22 R of Ao|of MEE JHE T2 LdSARE
dd & otLto] £3Ch SHORAIOF 1074=0] &St OfMIQtE SRRt d(the
ASEAN open skies agreement)0| 2008HEE CHAMOZ TQAZ|0f =2 OFA|OtA|ZL
(€=, &7 2= 30 Ol FAFSH Al=7b Hoftnt & X|2te, 7hy dEAM7t

S =

I-J

S2| StLtQl OFA|OMA[E 2 OFXZEX| Bl A K| &2 SE{CE.

N o RYEL AT KU Y U 22242 0|THIAIS O|ZEES SHte 0|y FE.EU, &
T, AQA, YEL2 02 ME. (US. General Services Administration,

http://www.gsa.gov/potal/content/103191)
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2009 53 202 EZ|E OrgatoM sQlE 2S2E50 2toh OfAM QHCHARZE

21 ™ (the ASEAN Multilateral Agreement of Air Services)lt St &3tE=2SAMH|AQ| 2+

MX 2210 2tk OFM|QFCEXFZER ™ (the ASEAN Multilateral Agreement of the Full

Liberalization of Air Freight Services)2 &YOtA|Ot=7} 107} 3| {}=7t9| CHAHZE &

S25dgo|tt 2010d 18 19 2RE 5 2719 g€¥2, S34|0| 8 ggst =

b7 o g2t 27t H3E = UAEE 4 HY=0M =82 AHXH 2=z
[

=
O[MEICL IHES 2Ct BHE ONAUTLEEY P AT ASEAN Air

-

o
Transport Integration and Liberalization Plan)Q| & &0|LC}.

4) SF3Xe3t 2 ™8 (Key open skies provisions)3?

ezl QY2 O W8S Zeettt.

> XS A|ZHA M (Free market competition)

=X L=MF(route rights), X|&H&t& At Z=(number of designated airlines), &

(capacity), 2%t3|=(frequencies), 7| & (types of aircraft)of| CHEH F XS

> AlZ ZAF 7+ (Pricing determined by market forces)

g2 I= BRI X2 Z0| 5t E8R2—= CF SQIsHA| Y2 ER0
O 7}Ad 23{(double-disapproval pricing—12|1, 2™ =EZ 2zt EXN 0|87}

Y=o BE TAJANSE—XHE U HXH SIA E—',:—(designated and non-
designated)—aCi=0f SYPXEES AKX = U1, =83
X

o=
B2 Eigstol S8 5 Ut XESSA=E2 AHAEH
o
=

32 http://en.wikipedi.org/wiki/Open_skies
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L= LLSHSHA FUCE Ci™ g2 AFS(full-service carriers)

(fixed non-optional costs =
U LX[EE, LICCE2 O] HHo| B d3H0|0M

o FEE 7|7k oo 02
SABALR A W ZA|JL GIAEICE SO AL, 20141 7Y 1SURE S5

S
SE 50| 2 dE2Y S SHEAAMN'E Aot U

A

2 lCCE2 27 <3Ho| sl Mz7tsS LEMHLL ORE22 S
i £ (baggage check-in), ZFAMH|H, Z}A-ZZHmore

S (airport check-in), =3st=
legroom), &M &S (priority boarding), M&7+=ZAX|(credit card processing)di| CHH

X7t £42ES RIBICL O3S S4RE BBV 2 Has ALz HE

5) MH|8 H7HE| 28 (No-frills long haul flights) & A}

M A2 0|RL0|20 ST 8534 S AAI 4 Qe A3800] IFOR
MH| 8 Er2lees Jtsd

-
ot
M
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rir
-
0
o
30
|‘I

s
ZIBEL KX A2 #HE

H|-2%t&5 At(a long-haul low-cost operator)= ™M EXN $t& Af(a conventional airline) 2t
XHAS KHEslst7|7F 2l K] Q4Ch £3], LICCe A 222 0|2 Ot o Z sta Otx|gt
EXE =2 NUQE St &37| 2AHES FHSIHN HHEHCE Y o B2
AZE S O B2 2d2s2 d87|8 7tsste UCh ofX[EH FAHE| &5 &
AHE2 BT AIZCH X 2f(timezone constraints)of 2t AFE(0, A{4H0of O] S
g suretol CH3 OFNO| REO| TAOHE), O ZOIT HWAIZS 0fY B £
o CHAZ| IS FI7t6t0] T&Z7| B&(aircraft utilization)S &2 4 U= AX|7t
HCO} 2 MH|E MAHE2| 28 AtYZE 2 Laker Airways 1t 20| X2 SSAtE
of mMM = = UAXO| Yot MEH S Sttotrt
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2004 otz zhZ AL Aer LingusZt CHAHZ|[=MO|A Ryanair &
BAst7| o 7tH4E RFUME HMTZEHM0 M= full serviceE FX[SHD

C}. 20043 2 FHLICH 3 AF Zoom Airlines 9A| G=2-FHLICHE CHA Q2T

rx

9Lt (0|3} 1398)0| E7| AR O, Oasis Hong Kong Airlines= 2 EH-=
19942 = (0|3} 3122)0| ZHOHFHCE 2006 8E, ZoomE =2 XIgALE Mz
Oj=1t Q=0 MH[E FAHE| MHAE NSSHACtD dar}HOLE DF7tH0) I}

HEd=2M=2 2008 88 28Y R= RS SHOHA EIACH

S

P

Of

o 2 o

r{m

20064 48, 25 HA

o
=M=, ArAsiaE EZoh W2 OA[OF &EALS0| d2{eh 20 7hy Hetdt
= 0

K| Q1 Airline Business= XH|& Z72|2% XS

074 112 2< AirAsia?l HEIIE9| XI3|AFRl AirAsia X7}

2| O|A|OF RUCIET-SF FEFAEZ MO FAJMLE AirAsia X= SkytrainO|

Ct. & 72 020|222 HNM7IEME R 7|8 2 He)2 legd
(Ol=t of 1502)RA L, HI=LAZE A= 47002 E(0]2F oF 9402) ALt 2007H 63
A=Y BF-MIFHLEMO| AEHLE. & TSAE HKD 109=

I
O|Ato| &Alg H 1 2008

OHJ

|1Ho
O

2o 2 SXIUL,.

20094 3g 11 AirAsia X7t #EH AEBHAHEZTO| S& XZXo HHE

Mo o

He| 22 A|ARULCE 2|23 7]Q1 A340-300 2L Z Stansted Z20f O 13
S3CH 0|R=0] M @I 27} 1500p2 £(0J2 2352)0|7, Z20jY SEiA He

0ok
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)OICH 2012 1€ 12¢ AirAsias 20123 48 1«

6) XH|& H|=L|ATE TJAHLow-cost business-only carrier)

20000 SEEE FAH2| HI=LAAEMUS EHCZ oF M22 XNH|EY
SAZE otLte] EREZ HAGEAnh. 2oz T A2 g% 37|

X710l ALt MO EQUMCE Midwest Express(20 Midwest Airlines)7t
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2010 Frontier Airlinestf| =& U§7tX| O/ =LMOA O] AIEEE S 29F

ol

Ct.

- Eos Airlines—2008 48 272 2% ZX|

- MAXjet—H| =LA F7|2d3H 22 XML, 23t HAMH S AHa luxury
charter carrien2 &< A=l

- Silverjet—20084 52 30¢ 2&FX|

7)1CC 4B uZ®

LCCo| HBAER|= Z7IX| HIZO| QUCh KM, LCC= ARXIQ3tel 3| Lt

L]
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2
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batls
i
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rlo
H

7oA FUESAIZ0] EH22 X 2=tz £ AIF

H

25880l 38 MZ2 =HEZTO0| ZBA, 2 U2 &5
|35 ZEESI0] A AFRAYAE ZIF(Southwest effect’)**2t =2
= MEZ2 0A4=235s SR & =01, Ryanair Easyjet & 7|Ef 78 LCC
=2 EUQl 35Z3T+Y(common aviation area, CAA) &HQo| 0|2 Z&JI(

o=
201201 = F7|1H S542| 37%S XAYE=L, O A= AIZTUYZHO| oS
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OH

=X S H|(capacity share) 9%2t= CHZZO|Ct. 2012 OfA|

OtX|¥ LCC SE87Hl= 23%0|Ct

=M, LICCS2 K27t M2 LHE MYRES FAHRXT Z50A S

o
A2 140 HSst= AO|Ly. CHA| &sff, 1240] 7[740] X|=dtAt o= A

-

S
2 FALX O DAVKE ot d2|10 LM O 270 = &5 HSdts

otstk 7

AW, H2elY, 2 22 7l Y A

rir

=
b= A|ZHA R (a cyclical industry)Of| A, LCCES ZMRQE QX3 H ZAgiol &

35 http://www.icao.int/sustainability/Pages/Low_Cost_Carriers.aspx
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7t2 BLSIL, =22 dOUsiH, 242 SCH=tsfor oot
2.5.4 Southwest Airlines3’
1) Southwest A%t 1™

19671 32 162 Air Southwest Co.2 AIYS A|ZISIHA HEt3™ S m|s)|

28l EIALA FOM) W 2S AL, Braniff, Trans-Texas, Continental Airlines
S 3 HBAIE M| A50] 39 SOk FIMEICE OFELY 19704 HAFA Cf

> op

0| Air Southwesto| ElA}

Southwest7} A&0|A =2

L 2%(right to fly within Texas)S QI-HSIHA
FCE 19714 3€ 299 DallasOf EE2E T AMHES
62 1820 3CHe| B737-200sZ Dallas-
Houston, Dallas-San Antonio0f &M7| &2 ™S = 3tsiCh M|AH| X|CH LCCO|H, 2z}
ol o= Oj= ZCHQl Southwest= XfAte] 7|YE3tE F=5t=0 UM ZZ|ZL

Ot0l| 7|X|E & PSA(Pacific Southwest Airlines)?| B2 OFO|C|{E &EIMULCE =7|

rOI-

Southwest Airlines2 B4st &, 42 §

e

SZEAEO AL EH SRR Cfs] ‘2! ofe| B2 2(long Legs and Short
Nights)0|2t= PSAQL Yot HIOIE AERD, § |ZL{(Hugh Hefner)Q|
Playboy M&7| 05

SUS MUMH YRS ZYs 2 Cr2o £84, nH,
xofale It 2 o842 Axo| KSRUCE MBS OJSUA FMAS go-
ct

= I_

197183 19724 AAM™XIE HQUCL 4CHe| B737s = SICHE  Frontier
AirlinesOf| OjZtstn 1 ZHS OIZHH|QF 7|E} H|I9 2 AFRIUC} Southwest= SICH
£ et o|=ol= OofFs| 40f 7|E2| AHEES wAISIHA, 102 ground
time'(ten minute turn)0| EMMZH T O|l= £ SOt ground time(&-3&7|7f ramp-ind|
M ramp-outStZ|7tX| K| &0 F75t= AlZhe| BFA|ZHO| E|RACt AL}, Ol &

70 X =4 SIS HO| Oigt A2 2ol AQI0| o ARAY2AEE HIY

—

rel

=
Atole] AlZts & O s27] ?Is 2AHES +dstn ULt

37 http://enwikipedia.org/wiki/Southwest_Airlines
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19784 3
oM FUMRF FUNE % (interstate flights)sl= AHZES ML, 1 28AH =S
=

gigfjet SO Z HIALA Forth WorthA|E& E3HSI0] Dallas-Fort Worth Airport(DFW)

237t 2t airline deregulation)t|H A Southwest= Love Field

oF ACHst MIE=0| 2|30 1979 2| Wright Amendment(Dallas Love FieldQ| &=

kl

nES

Sg muS: w0 UWENES FTHCY,

= o oo T - AA

r

(1) 1980~1990 4 CH

198414 118 309 Southwest= %|XZ B737-300 3t&7|("Kitty Hawk")®#Z
T3 XX EFXo|H, 20124 5 J|E & 7|T A 2FALO[CE 1985 0f= It
X MOl Muse AirE Ql2=3}1, 19920~ SEIZE Salt Lake Cityo] 7|X|2 &
AL Morris AirE Ql4=5tCt 1995 32 162 Southwest= ZL|0|X|& 7%l %=X
APZE 2[RI, 20061 TS 02| 70%%t 2| 73%7t SH|O|X| 0f<f

of
O|RO{MCt 2007H 6& BS54l 69%7t 22tQ10|Lt kioskE Sl HS+H

lo oy

ot oq
rulo mjo

(2) 20004 CH

20063 6¥ 159 ErEfAA|, Ft. WorthA|, DFW3&3%, American Airlines,
Southwest= Wright Amendment**2| CHAX T X|0f CHst EEB™EE LHEIUCL O
= AT SHAOA Wright 2Had Eoto| E1H200614 9 29)&|1, =X| £A| Cf
ES3H0| = Bioto] AH(006E 108 13)stHAM 252006 108 16Y) T|RUCH

Wright Amendments 25 =l X| 8 ot ¢AE 2 FX|1H(through-ticketing
prohibitions)0| =X oz HX L1, I ZE XH Cist fHSHEO 23
(unrestricted flights to domestic destinations)0| 7ts3StAH | /ALCE & Hotoe =z

B AIRAQAEL 19841 %X QIS B737-300 &27|2 7|E|SAZ2 HHICL J|E|S3 L 19034
122 2IO|EFH 7L MA %|x°| sHHIHY|E Ef H™HO| 338 cAIHESIO|LEFL] 22 012 Of

SO0IAf 2 o[tk

|5hof ElARA EtEtA FO| B{EHIEE(Love Field) SN Q12 F2
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Southwest= M= 220| 7tso{ & Ct.
(3) 2010 CH

20114 43 27 0] HE Y (Department of Justice)2 Southwest2| AirTran
Airways Q& SCQIRICt Southwest= AirTran Holdings, Inc.2| SEFAl, 7|210|0|
X|(corporate identity), SIAAMS 25 DU ZMN Q5 2AZFJUCH Southwest
o 7t 2 =2 AFEHQ LCC BHEAE Mg Adt, ofSZEHATLO| Tt A
dgja w81 fEE DC XG0 =AA[ZtC(landing slots)E F7t0t A 52 &2

+ gtk

201113 129 13 Southwest:= B737MAX 150CHE UFSHHA, 5 7|50
AE EFX7F EQAD, A M 2S7= 2017H0] A=E O FO|Ct. Southwests
B737 7|Z2| =|tf 2&A0|H, 7| Bx 7|¥2 11.3H0|Ck

<#2-11> Southwest &&57| 7|Xj (2014 9€ 7|=F)

Aircraft (seats) In Service | Orders | Options Notes
B737-300 (137/143) 122 - - 2016~2020H A=
B737-500 (122) 14 - - 2014~2016H Mo
B737-700 (143) 403 40 37 Options 800 seriesZ F™z 7t&
B737-800 (175) 75 45 -
B737 MAX 7 (TBA) - 30 - 20194 MH|A A|EF
B737 MAX 8 (TBA) - 170 191 | 20174 AMH|A A|Z}
Total 614 286 228

ZEX: http//en.wikipedia.org/wiki/Southwest_Airlines
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2) Southwest 2 FM =t

2 A= Dallas Love FieldO Q11, 46,000 2| 2l&l0] ¢7t 194 HO| U= 04
S 360 ULt ZFAF X0 Q= GHAL JetBlue Airwayslte= CHEMOZ,
Southwest= Off 2ISHA =ZSHE|0 JALTME =250 +=AdE FAISIHA

N7t MH|E AMYEES RS0t AUCH
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=
O TZAICE 7|EF Southwesto| AIERES 7K1 U= TIAIRZE= FHLICHO
WestJet, 2H2{ 0| A|OF2| AirAsia(OtA|OF %= 2|11 Z|C§ LCC), QantasQ| Jetstar(3 XY
= 37HX| 7|52 295t U7|= SHX|TH, EE|E2| Cebu Pacific, Ef=2| Nok Air,

BA|ZO| Volaris, E{0{7|2| Pegasus Airlines?} QULCt. SouthwestZ} Ryanair, AirAsia,

Jetstar 5 CHE ASASOA 2% Gd= & A2 AHOILL, dEet dSAS2
STt Southwesto] 12Tt AEIs| CHECH O|HE 12 SYUMAS AW
(competitive advantages)E =tE5}7| IS0 CHE AZALRb XtE316l= Lo F

£ T QULL Southwest= CHETESAIEC| hub and spoke system= AFESIHA| 40

_

point to point system2& M SICE S240| HA 80%7F $1X| =8 (local passengers)

0|1, tkX| 20%2t0| HZ S ZH(connecting passengers)O|Ct. SFX|3t, Southwest HH

ZA|(focus cities)of M= AZSZ HISO| 30%0] ALy 22 X E 2 HES
o

i
Ho| 47k MA B7HD Yk HS L 4 ULk

-

Southweste= H| - S IS M 252 (secondary airports)g O|23t=0|, X|
2280| HI®E A S1, E fUHSO|A YoM HEISwC o Hald + Y
Ct. Southwest= A|Zt00f|A ECt 2 O'Hare International Airport(ORD)E O| &3}
CHAl A7} OJ=¢0] 22X 2% (Chicago Midway International Airport)2 0|31

A1, HoustonOjM = CHEE SSAIE AMESte ZA| RA| XS &(George Bush
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Intercontinental Airport)S O|&23dtX| &1 StH|Z2H(William P Hobby Airport)E Of
P y AIrp

gict

<H2-12> Southwest 10C 23T A|(2014E 72 7|=F)

City Daily Number Cities served Service
departures of Gates nonstop Began
Chicago-Midway (MDW) 270 32 66 1985
Baltimore-Washington (BWI) 230 28 60 1993
Las Vegas 228 19 58 1982
Denver 184 19 57 2006
Phoenix 171 24 47 1982
Houston (Hobby) 170 18 47 1971
Atlanta 160 31 42 2012
Orlando 158 20 41 1998
Dallas (Love Field) 126 15 16 1971
Los Angeles (LAX) 125 12 25 1982

ZEX: http//en.wikipedia.org/wiki/Southwest_Airlines

Southwest= ZXA|M &S ot XX A|EE2 20123 42 192 Amadeus IT
GroupZto| A ofo MHYCL 2014EH LR &= O] HA2E Southwest= O|= 0[2

of X490 =g = Us g #FA E=H, ol A HIMAT =

[
T

=
Southwest2| Of 2FA|AHl(reservation system)@ 2= =HM FHX|(international
destinations)E 2&a 20| ALt Southwest= 20141 13 27 2K MO A
A Hl(the international reservation system)& A|Zt510], 2014 78 12 Aruba(AUA),
Montego Bay, Jamaica(MBJ), Nassau, Bahamas(NAS)0f| Z|Z=9| XM MH|AE A|&f
SHCE 20144 ZU77kX| AirTrandte| £8tS E510 Southwest= Aruba(AUA), Cancun,
Mexico(CUN), Mexico City, Mexico(MEX), Montego Bay, Jamaica(MBJ), Nassau,
Bahamas(NAS), Punta Cana, Dominican Republic(PUJ), San Jose Cabo, Mexico(SJD)0||

&30}

[=

Ho

3) AIRAQAE HEAEZD
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Dr Pepperg HM&ot= R 2Eles SSAF & oILOH, © S HO T3 =2
=]
=

= TEZ M3t o

f A
UWHHHS 7HX[ Atk 1987 0| O|= DOTY Xt=E Mot 0= 2= F

2 BSAS F0 HSs4S =2TE0| ZXO|C,

Southwest= =&4H 7|& O|=0M 2HM(ZH/=L HH 29, T2
) 2 dSAE, B2 = MREM FIHEIS0 EAH/SHD ALLf,
2014 WL 28 x7|9l A MBS WIS =HHUCE Southwests
Wright Amendment?t S 2% 0|% 2014 10€ 139 = H|0|AQl Dallas Love Field
M Ol= ®9Y 770 ZAI0f == HHe| 28& AU, 1182 80 A0 2
&2 FItoith HetADFW)SE S E2517] /50| Love FieldE&0iA 212 F(JH)
2 2StE AS QU EE Nt 2 HE(Wright Amendment) 20 Love Field

S0 HHE 22 XSMK| S K= UL

Southwest= EHEtA0A Al 2SHE 1571 EA| HEREA & M0 2

S5l Q= American Airlines@t MMHOZ QM AH| E|H, £ Love Field 20| Af

Kelly= &l &3 HO| 00| ZMHE E0|2 A0M &d3+7t S5Zt4ES =15
o QICm ZstCh SouthwestZt Love Field3& oA g TA|S =toist A

5| ZR%t d%&7|=2[E otEet Ao|H, 53 (2014H)0= O|0] HMA|Z Lt

g0 z[z=o =AM MHIAE AEJYCE X MM SIHO FEH=E S5
(capacity)2 Southwest & 52| 1~2%0f X|LtX| Qfor &EA dFE2 IHM o

g71=|0f sl Z|ch7t ACt

Southwest= MAX™O| MAAEZE 7HX|1D QJCH 19714 3CHO| T©H 7|2 Al
Aol 1985 70CHE Ao, 2013, 12. 31Q AHX| 680CHe &F7|E Yt
QUCt BHIH Southwestl| M =ZO|UE ™MA|22(on-time performance) 7| 2
o

orSlE0f, MEAIZO| 2T, A2 127§ EO HALEE0| 71%2 0]

Ho
i

o

o

45



SA S EWOILh T2 A g87] BY 8lo] O B2 2= +E IH 22
= AS Az HA4UXT, A2 &7 A =& 2570 gt A2 2o
£ oM HmatE FRUCE XD HEHI BAE AO|o] AlZtE & O =0
71 flsh 2AESE +Fotn ULt

7t x| 29| Xt=of MEW, Southwest= & H(2014H) 83 AH|AF S0HX|%=

oM A3 %Xl 7§22 |RXAIJYCE DHMS2 =27t B0 SouthwestE Z 0}t
0, Southwest= 22 o5 2747 X| 5|&st= S A E-ZAFO|Ct. American,
1 AMX|0] RFZ|AFRD AirTrandt EH2|, Southwest= Z 2|0/ =24
2 Yo Y=Lk Southwest= AIME 30l K2 S3EE &4

Mol Aoz HHES AX|TH Spirit Airlines@t 242 MZ2 XX 7tabaAHultra-

low-fare carriers)S1}, 2|10 OAMS Z4OoA A7 M2SH 7|Ef CiEEHZ A}

OO0z 2738t1, Southwest:= 2014H oF 209420 FR0|0| OfAE|0f
42 A% SXHE M A0IH, ol 20139 HYO0|9 ChH| 56%7t HE3H A0l

4) Southwest |22 =X

Southwest= 201540, Dallas Love Fielda2to| x| 2t3}, Regan National&
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2.6.2 EU-0|= &S X3l ™ (EU-US Open Skies Agreement)
1) EU-0|2 S2X93 SN &

EU-Ol= &SAtfeteide EUe 2ZE gd3At Oi=29 & g3At Ol

o
Lf 25 ZAIREU W 2E Al F12tE 2e€E + UA=F Yok O d3A=E2
EU W ZAl #ZES 2¢€E &+ UM, EU g3AE2 0=t 21 29 22

non-EU TZt0] 2% =+ ALk & YOl Ol SSASHA el F2=2 7|
OIX|BHA wEISAS2 Z2YUCL OjmdSA=2 EU LY & H(intra-EU flights)

20| HEEAXY, RELSAE2 Ol W &S H(intra-US flights) 20| 5&

o
SR Qs & ofL|zt O|=g3 ALY CHet X|HfX|&Z(a controlling stake) OAE &
LK $%7| MZO|CE Ol=1t 78 |8 =712t HZE O|Fe &I3AFHET

2 0 Oj=-REde daitragddez UM =7 82 20074 43 30

o o
M MEE[0f, 2008 38 3020 LREUH, 2EA HF2 2010

4> EU-US Open Skies Agreement, Wikipedia, 20144

46 European Commission Transport, Air International aviation: Unites States
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2.6.4 2}0|210j0f(Ryanair)*®

1) 2tojtoio] dgutd

1985 M 2=l Ryanair= THA| HOE-0tY2HE = MO|A BAQ} Aer Lingus 274

AMel =M MEEZ E2XMoZ 1549| Embraer Bandeirante HHEZE T3 7|E O]
8310 Waterford-Gatwick Airport T+7t2 2%atst7| A|ZfRICE 1986 FHRT M

QI Dublin-Luton'= M 2%t2 F74510 Aer Lingus, British AirwaysQ| AL =X Xl

of %M HY ZdAct. F242 EU A2t SN, dEAE2 2712 =

2 AlEE = QUCL TA| OfYHE "HE = Aer LingusE E25H7| {510 522 A

HMX| T Ot M7 o|ne Ea4dd ol dx2 & 2= QML 2742
LMOA 2019 &S 7|2 20| AH00f= T S0 82,000F2| &2 +=SIUCH

SouthwestE BIE238t 1 S0t2 210|100 CEO O'learys, ZZOZHEH L

XE

H2xgs Y= gSAS0| X|HiStE O|Mof Ryanair?t RESSAIEY i
;

Of
n
ol
fo
r=
yo

SHCE D= H7F MHAZ i MHE MHAZR FQ a3

o

>

=1 A2, 7|2 Uy IHSIEL HFR 8 AERI K2 AYSES

1985 A3 0|=%, Ryanair= WaterfordOf| Al EHENX| EHAZ| M E 28SHE
272 GTAMOIN R AT| YBAZ SFHA, 2012 ST 120089 252

o
850080 Helg DESD QUCh 1997d MBS Sot0] THE

HS 250 = A
== 0/85l0 ¥ REIYSAZ JEUCL +YU2 1998 2943,1008F 7=, 2003
18944,3007t RE, d2|11 20100 309413008t REE 7|E D, 0|2t H|x
StAl &0l92 & 7|17t 3¢t 48008t RZ0|M 39439008t REZ FIHUCE
Ot E XNH|ESSAtel 2t0|2100= EHZ=2Se(Dublin Airport)at 2 H
AEHAH EZ%H(London Stansted Airport)0| 2 27|X|E F1 Yo, 20134

48 http://en.wikipedia.org/wiki/Ryanair
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2 EU 2[A=S20 7] g¢38Hs 2ge = WA =HA20 O|= Ryanairdi| A
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st 7|27t EUCL HETUSHAHAL} LIAEHSHAN A 438z 48t

M
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2|M 2 390| Beauvais-Tille@} Charleroi0 F gtstd, 1998H0|= EESH XIFHo 2
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Rome-Fiumicino § %2 FQ IstS QStsIC} 0] TA|IS & H X2 210|210 07t
Aoz olguust MG WE 2% BFo| gk A2 R L Z o B¢,
2to|A0f|0f 7} HLF B2 H=U A+ RX0 MEE2 2EM FIS0M B2 4
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o
I MZ2E Romed| 7|X|E 7HHRUCE
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2to[Q0o= REUM 7H AYolH, 7hY etEdletdo|, 7ty WE oE

Of

=dotctn =¥

r

71E tCh 2013 33 S 2to|2tofoje] Bx 7|¥2 5540|Ch 2t
o[eiofof 7|M= 2009 9 5% X[Z=2 200CHO| =E}CE

2014 9F 8L Xt 2tO[ANO{o] Z[XHE2 Ot =Heb ZLH.

<H2-13> 20|20 0] 7[X| H&(2014H 9& 7|F)

Aircraft In Service Orders Options Seats Notes
B737-800 301 179 0 189 2014~2018H =¢
=1
B737 MAX 0 100 100 197 201952 ¢
200
Total 301 279 100

ZEX: http://en.wikipedia.org/wiki/Ryanair
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27.1 OLAJOFEHBQF SHBAIR S U MY

Ho| | O HiH[7F 60%7t EA dEE AOIC OfA[OtE of 596Nt Fo| &

M50 el O & 2931 FYo| =5, 83, €= o= wEUE & Fid
=710 QUE 20258 Qo F4HE0| 548/ Yoz SojLts 52, S=2 S
S2 oA 1H9HE ZAIZhte 29%0 M 3907,2002 EA[ZbLO] 75%THK| S0
Aoz ™Yt = Q=7 OfAloF S4tEe| T 0 ANM =235 J
gt SQO[XT, S535 5D A= 7|E OfAOr=7IEE Ol2t 52 HES
3 AOIL). 2l=U|Aof, ZE|OAIO Ef=it HEH2 o= 10H0|A 15 O|LHO
ez SiE =7t7F 2 TEe| EjME dF1 QU o|F X OtAlot=7tE2] it
50| SO|LE dI5+2& S EERH 3ok, AHAE2 & dE8MS

P
I
Ot
)
no -
in

OFAIOIEi B Y M= 2 THH2Z MAYSHA+22 1/45 KHA|5t1
2| MAgS=tE+22 2/58 AX[GHY, IHESAIZN S EMEH2=2
AtE|etCt 2YAHE OFA[OFX| O] MAGS+2 dE2o Ztts XY A2z HY
St OtA|Ot=7t SEALSO0] &= 208 S MA M &57] 82| 1/35 A
2 Ao|2t TYUSICE IATAO| =M, £=9d0] AOCIA, OFA[CIEEY TSAHSO|
MAES A =22 B2 X4X[510f, 20102 1809&E & °f 100¢

o, 12|31 97} A502 YA +940| Az

>0 annual report 2011, Association of Asia Pacific Airlines
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QI HA|Ot= X}7HZEFQ| Soekarno-Hatta Airportdf X3 EOEES =0 A7t
62008 FZ FEY = UE F=EHE =HCL L OIAOk= 2013EIX]|
KLIA(Kuala Lumpur International Airport)0j ¢7F 4,5002F HS Xz2|& = Ae M2
= BHOES =1, J7HE2 201747X| Changi AirportOf izt 82002t & =
8%t= M4 HO2E =1 ULt =2 X EEFE3Y +=8F0| 7
Foz BXRO| e, 2015 7tX| AZH 1428 T HOM 29 HIHX| £=838t= M

22 Igs =49 A1 ACH

Of

\J

Al 20184 7tX| HKIA(Hong Kong
A

=
International Airport)0f| M3 EF2E F7tgt A =l 0|C}?

<H2-14> 2011/2010H OFA|OtEfEH QL SIS AL AN
T2 20114 20104 %
2359l 161.6 146.9 +10.0%
=9l 4.8 9.0 -46.7%
Z=1. Ct2|: US$ billion
ZX: Asia Pacific Airlines 2011 Profitability, AAPA
OFAICIEHE Y T3+ 7t X&HEHez 5t UX|TL SSAELl S=0|

9FZE 2D ULt ORAIOHEHEY

=
olo| s oz A= 0O

SBAE0| BFS B7HHEIA 200 sherzoz A 2
EHHO AR of B2 YIAEO SYLTME A

20E O|Lio =2 &5+20 UM MA Z[ti SdSAHAAFO| & THato
7

EHMIE 2R ZUKI2E 2030 7HX| = O|=0| A% ZE 407t & Zo|ch

<H2-15> 2034 MA =0 SdSHUAY =9
&3l 27t o{Z44(3)

>2 Industry & Regulatory Activity, AAPA
53 Anne Paylor, Sep 4, 2014, Air Transport World

>4 Dan Peltier, Oct 18, 2014, Skift
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1 ] 299
2 0|2 149
3 ol: 39{6,7000+
4 BapE 2947,2008t
5 ol 1| AlO} 2947,0008t

=X: IATA
2.7.2 OFM|QF EtASEZ A| & (ASEAN Single Aviation Market, ASEAN-SAM)
1) OtMIQt E& HjH™>

ASEAN(The Association of Southeast Asian Nations)2 1967 82 8 A&l
Eon 7| o|d=2 QA=U|AIOr 2a|o[Aor EelHE, 47HEa Ef= 57i=0|Ct.
1 5198414 HELL0[7 Y202 JHSET, 199510 HEY, 1997H0)= 2t
O[of Ztesl, oM 2@=2

QAQF OJ2FOf, O2[i 1999E 0= HEL|OE FE B
107§ =O[C}. ASEAN2 X|go| Haier #Yg, H8s FTsty, SHOotAore| BHH
(@]

>
i

.i

A%, ARl 2R, 2|0 23ies 5TE 2X

=
S2A 42 020 HBHO X%7|Re F2 0|2 Azl Botch

o

ot

2013 7|F Q& 6917002 HO=Z M 3HMO|H GDPE 2ZE3HAE
2 M7A GDPo| 3%E XIX|$tCt RofEE 2x4700920/H 1 F %0 1=
25009 =, 0| 1222009 =5 XRS5 M MAFH 22| 7%S AHX[SHEL

2) ASEAN CHEESAIY Tl aHd

>> ADBI Working Paper 119
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2008 12 1€REH FSAHAURS UANM 2= F==2H0| X3, 4 Aiw

S0l Ciot MFO] MAEZIRLD, 2009 18 1Y2HE d3et=252 AXXF2t

7b MAIE|QICE 2011 18 120j= 2RE £E7H0| S5AHR A(fifth freedom
traffic rights)0] 28 XFS&HE|QICE ASEAN-SAM HHE 7|= 3|QRS At0|0f H|Z
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agreements)= CHA|SHC
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&4 & 57
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- S5 2 A (air traffic management)
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(=13

X
(Economic Elements)

<H2-16> OFA|

ofr
300
’r
!

t2|2|0f M=, EU-ASEAN S AIHOM2 &

o

S At

!

EA

Bk,

¥

—

2014H EU-ASEAN &=
o

(Technical Elements)
=X: http://www.icao.int/APAC/Meetings/2013_APSAPG3/Flimsy2ASAMImplementationFramework.pdf

2.7.3 EU-ASEAN
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ASEANZ Rl 20 S¢QF EUZF S8 M2 O|RE HHALISAIZI RAHY
O] B2 ASEAN HHUYIAIZS 2015E7tK| =TSt QU EU-ASEANZE TA| =

LTLy
L

HEX|-2 X X| 42 (origin-destination traffic, ZIEHHO| 7L} = SVHX|HS AL}

X

L 4EQI0)9L EU i ASEANZ O|ISts ZR4R(0, SEUAM ASEANS ZS
st0f X2 Jhe £8)7 RFES| F7HD ULk 2007H0 N 201267HK] § 2
S a%ol HWIFHYE JIZUCL U2 2A7E
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ASEANZ Ol2f QA BB2EHPE HZT| 2Usto] L&

o

EU-ASEANZ ZlsHH &tZ4=Q 7} 2007HEE 20121 ALO[Of 1.1%9| A
4% E(compound annual growth rate, CAGR)2 7|E}H 0|, Ol 82 da+82
(extra-EU air traffic)2Ct & MEAMO|Ct MHHOoZ Q7 SIIUS0 = 278}
T, EU-ASEANZH X&H 247 HIN W2 0|9 Z 8fLi=, EU-ASEANZH &
=87t R U SE2E ZRl7| Bots 28|8 ZIZX| Y| 8= (FH0|, =3},

OtRCIHNE dR

Ot
rir
POt
Hu
oA
oA
ke
o
ox
Hu
mjn
=

T 97| mjEo|Ct 2009 ~2013
4 AHO|Of EU-B|ZA|OfOt QIobRTEZH SBOIHAS0| A7 154% MEES RO

0, SAIO ZEX[Ha ASEANZES| &0 52 A7 11.8%4 JFUL,.

EU-ASEANZI &ZAQl |3 Tz MAFSIO] X|Lt 154 =9F O] 287t

=0 20120f= ™Mot FHo| HRUCE QAFE esto 1190| H= EU-ASEANZt &5
A|RES BFS 201 ZOF Ofld 5%M AANSH oz MatElCh 3FS 204 = 0ol A|

<L o=
A =282 22 OO EEXFS Sz ddE AUH, Ols 38%2
=

o o=
ANEEFEE 203087 MAYSAIEE FE8HH € AO|CH®

ofgf HE= 2012 OfZH~Q 7|= EU-ASEANZF M| 20CH FZH(city pairs)dt

ST T GASSUNES TS HOITL M9 200) REAU| U Z

58 Richard Maslen, Feb 13, 2014
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of & XSG TH AH==29| 75%E EAH AX[StD AT

<H2-17> EU-ASEAN =717t H7|e2ta30 2= A2 207 F#7H2012H)

=2 7t 20124 20114 %
1 London-Singapore 1,166,982 1,069,706 9.1%
2 Frankfurt-Singapore 759,470 590,714 28.6%
3 London-Bangkok 636,840 579,177 10.0%
4 Frankfurt-Bangkok 587,105 582,453 0.8%
5 London-Kuala Lumpur 525,317 589,786 (-10.9%)
6 Paris-Singapore 475,771 460,364 3.3%
7 Amsterdam-Bangkok 440,801 363,262 21.3%
8 Paris-Bangkok 412,202 422,438 (-2.4%)
9 Amsterdam-Kuala Lumpur 390,519 395,889 (-1.4%)
10 Copenhagen-Bangkok 372,069 371,919 0.0%
11 Amsterdam-Singapore 331,542 325,929 1.7%
12 Helsinki-Bangkok 258,895 246,694 4.9%
13 Stockholm-Bangkok 227,198 228,794 (-0.7%)
14 Vienna-Bangkok 214,131 194,520 10.1%
15 Munchen-Bangkok 211,681 212,669 (-0.5%)
16 Paris-Kuala Lumpur 196,210 252,882 (-22.4%)
17 Paris-Ho Chi Minh 180,812 182,208 (-0.8%)
18 Paris-Hanoi 180,751 148,946 21.4%
19 Amsterdam-Manila 164,102 239,806 (-31.6%)
20 Helsinki-Singapore 157,556 85,057 85.2%

ZX: EU-ASEAN Aviation Summit Proposes Open Skies Agreement :: Routesonline
2.7.4 0] O{OFA|OF(AirAsia)®?

AirAsia 19940 MdEst I HSYSAIE 1996 1120 22 A|ZALCL
2001 129 29 Tony Fernandes?} 1,1000HE Atcho|l HAE X1 tF 1271
2Lt Fernandes= 2002 =22 L1, Kuala Lumpur(KULDE 7|H™

of Foto ZolAotdS L MG 7tA2=2 TOisto] 2|At

SAE

e

ro

hu ook
rx
in
o

59 http://en.wikipedia.org/wiki/AirAsia
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Ct. 2013 Z=7tX| OO{OLA[OF =g 2 a2 JERUCt 2014 4/427|

$3A £49/0] 39{50658 YD 19{14088H2)0) HCE | BE 1%
MEYSUE 2RI 2012 HAA=0| 1894843 2(DIE 52(38608H2)0)
D402 7|2YCt

EAts RUEEZZ2 2R 2 LCC E{O|G(KUA LCCT)0| QUC} 0 O{OtA|Ot=
STl AR AFRAEE 2015W KILA2Z} RS E[H O o2 2 0|FOo|Lh

1) MH| 2 KN &3 AHAffiliate airlines)
» 0f|0{O}FA|O} QILC|OFAiIrAsia India)

0| O{OFA|OF= 2013 2% 199 QI o] HMH| K|S SHZ Al AirAsia India A
HCE = TZ A= O|O{OLA|OF7F 49%9| X2 A Qs QT Tata Group
|AFOI Tata Sons@} BHEIEXI SHEfZ LY EIC} AirAsias QIZ0f| XSS AL
EEO| =YSAO|H, HELHHAE BEE oSt e 1008 FHo

FESt0 QUL NEZEIAE 2014 63 12¢ Bangalore-Goa =M

e
ujo
i

=2 1o
>t A
L 1o [ 44 ok
oo lot
Rl o
=2

oot
bl

Qo
-

» O|O0{OtA|OF X{ZH(AirAsia Japan)

AirAsia?t ANAZIE 2 20114 88 THEIEXIS|AIQl AirAsia Japang =4 A&
Mo, 1 FQl 20123 8F NRT-FUK F#7H0] A FMCh 5 dSA= LI2[Et=

HS2NRDO| 7[X|E & %ZXQ| NMH|EFSAIE AirAsiall EHERQ} AFHZEHZS O

2510 LMo 2&RUC} AirAsia CEO Tony Fernandes= NRT 32 O/=1t &

OFAIOIE Q= A ZEQEEZ AEY A =20|RUCt D2} A= Z2|®, o=,
o

CHEFO| Zote|of AU SHEEXIL Qole|HAl 2013 10E 2720 2= &
THACH Li2[EfSeel =2 HIE0| delez %EJULt. & &dSAs ANAZE 100%

XNEES A298t0 FAIHE Vanilla Air2 HZAMC}

AirAsia Japan2 UEL} 37§2| Al LCC SOM ESE0| 71 HQCh Aj

. ZEFQICIFAIARIO| 2HHSHA Y=T 2 HHO| TR BHRUL, M

OI‘I_EI
rlo
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UM DMsS SUAEA Hen, qPie S0 T IUd
=
=

S ool Fe 24) 0|80 duiel, = e Li2[Etsgel SHett 12
1 O[E Oryir =2 MY SO oot Li2|Efseel HAsh MefAre SOICk

S
Airport 22 A2 =2 OMA[OtQ} @ A[OtL|OIX|Y S 2ot RACE THALH, &

1

o o
A 23, HIQLIE, ZEUA 52 SS2E ALESIHA {AVE UL =F
n o

x|
EHSYO =2 MER R0 & S&= O|8SHA| 1 HC} Mot &

o —
29| Avalon Airport, F71&2| Williamtown Airport, 212|311 Adelaide AirportE Of
2 3lC}. AirAsia X&= Virgin Group 8! Air Canada?t XNZst QUL

2011 63 HEEZFH H[0|F, &30], LAZL MC}, O|AEHE, A|[EL S 6
7§ A0 CHot RS S0 2o, Eot S=2| AlQH 23 MY 2at &,
242 2SLME 2FX| A A=o|ct 20123 13 129 E2|, ZHiO|, #H,

775 XL Ma, 221 ol 7 BEX| §f
UX7| WEO|Ch FEHME FABO|AEXNX|= FFot X 1d THQl 20124 53 31¢Y
ML AirAsia X
HAtg 7|23k

= AA

rir

IIF50 Y =AY HYOR 2014H 227| 4,0908H20|

20144 7& 159 AirAsia XQF Airbus= ¥=2| Farnborough Airshow0jA{
A330-900neo 50CHOf| CHet MOU(Memorandum of Understanding)g M ZWLCl =
a5 7|= A330-300's CHH|S}O] ZtAMEh 14%0| HAZAHIE &Y 4 QUCh 20144 4
5 Air Asia®| 7|x| B#7|¥2 6590|0, 7|MHE2 EQ ZCh

<H2-18> OfO{OFA|OF A 7| TYH2H20141 42 =)
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Aircraft In Orders | Options Seats Notes
Service P Y Total
A330-300 19 39 10 12 365 | 377
A330neo - 50 - TBA
A340-300 ) - - 18 309 | 327
A350-900 - 10 5 TBA | TBA 425 | 2016 MH|A EQI
Total 21 99 15

ZEX: http://en.wikipedia.org/wiki/AirAsia
» 0| 0{OFA|OF K| A E(AirAsia Zest)

AirAsia Zeste= Rl E2|E E[ZEO| TFALQl Asian Spirite 2 MEL|IULD
20084 3% Zest A2 AlZS HZCL 2013 8Y 16Y HW2|EPRO AN
o QI7tska = (the Civil Aviation Authority of the Philippines)0| M EZX| 2
FZ EX|7t UZ W7EX| Zest Airol 282 FX|JULCE AirAsiall Zest Aire| MaFH
X| & (strategic alliance)7 H|Z=l X| 1HO0| x§ Qt=l 2013 9g 180f AirAsia Zest
2 VULt AirAsia Zest= &S HE22 UM S IHMM 2ESHHEN,
Et ZZAFSO| 7tM3k(trunk route operations)2 X| 350 247) ZLYX|HES Ot

2}, M5 AAAZ|= XM (feeder services)S T2 3L}
» Ol I A|O} 0f O OFA|OF(Indonesia AirAsia)

S dSAt= ZHOIAIOF LCCl AirAsial| QIEU|AIOF Mg ESA0|H, =Ly
o, =840 §718s i |

2ottt 20108 77X OE QI=UHAIOF SEAS
ohHol el ?2{2 EU 20| gX[ELYf, 2010d 7&0| & 28X =X[7} 3

M| =| AL

» ZZ|El 0| 0{OFA|OF(Philippines AirAsia)

Philippines AirAsia= Z2|Zl EX}XIQb AirAsiaZto| SHEFEXIS|ALO|ICE & &
MERE DYEXE HTes BT SAHO| 20104 128 7Y Yo, §




> E}O| 0f0fOFA|OHThai AirAsia)

Thai AirAsiae AirAsia?t Efj=2| Asia AviationO| BIEIEX}SH F|AFZ Asia
AviationO| 55%, AsirAsia InternationalO| 45%2| X|2& ALstD QULCL EO|EZA|
ol ZuEa2= EO|0f0OFAIOt= 18&7] ¢ FAt Ol 20144 2Z27|0f
1,0002H=2| &= YUACL EfO[LSAE2 FEH S==ut
Thai Lion Air@} Nok Aire|] 2=2=CHo| 7|@lst Zd0|Ct %=
o2 JOrAor 8 &
=S5 Al7] ot SE L ol2iet SaSM7t yieldo| SHEHerH

Ch
» E}O| OO{OFA|O} A (Thai AirAsia X)

Thai AirAsia X= Ei= Z|Z£9| XMH|E F7E|2Y YSAR 20144 68 17¢
BKK-ICN Zhofl X4 #gstn, Y=o Liz|Etagnt A3 e S 28 Ao

Ct.

Ot

2) Of o{OFAlO &5 7| i

0

20144 92 E AirAsial| Z|Xsizgt2 CI29o| = H 2} ZLCHAIrAsia X | 2Q|).

<H2-19> O O{OFA[O} 7|XY #12H20143 9ES)

Aircraft In Service Orders Seats Notes

AirAsia(Malaysia) 80CH
Thai AirAsia 40CH
A320-200 170 58 180 Indonesia AirAsia 30CH
AirAsia Zest 16LH
Philippines AirAsia 2LC{
AirAsia India 2C{

A320neo - 264 180 | 20164 MH|A E9|

Total 170 322

ZEX: http://en.wikipedia.org/wiki/AirAsia
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2011 63 mt2| of|0{£:0iA AirAsia= A320neo 200CHE FE3} =0, Ol=
UAxB oz X FZO|H MItZ(at list prices) 0|3} 180AL0f s3It & F
O =2 AirAsiaz= Airbus®| Z[Cf U0 Eom, FIHoM AFH &els Lo
F. 20124 122 139, AirAsia= A320neo 64LH{, A320ceo 36LC) £ 100CHE F7¢
Ssion, O|2M AirAsiaZl T2 A3202 = 475CHO|LC}.

HO 2

M

3) Of|0o{OFAJO Z|LHAfH| &

AirAsia= 'Snack Attack © 2 0|23 7|LfTtOjZ= 2 22S Z=H|5}0] 7|0 A

Bol MES ®Ob =1t HX|7|= MESHA| 2Lt
= [
=

e AirAsia X SEHO|E MR Yect

XAl HIqAZ Z O (own frequent-flyer programme) “BIG"S A|&tSH7| 2
i F82AtQl Tune MoneyQt SFEHEXRO| ML & Z2OW2 DZ0fA =2l

EE 225t & ZUAEE T ZSH| M8 5 UA REt

E
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24 6,312,009 33.3% 4,909,641 36.9% 77.8% 2.0%p
=&AL A 44,640,592 5.2% 33,261,401 4.6% 74.5% -0.5%p
Q2tAL Al 23,697,616 10.8% 17,725,490 11.5% 74.8% 0.4%p

=4 68,338,208 7.1% 50,986,891 6.9% 74.6% -0.2%p

EN: 3 ENEL(2014.1.27)

Ciotetsol ol =& 0| TMHEMH| H(-20%)35t1, HSE FAl 729%=2 Hd
CHE| 1.6%p ZAUH, OtAlOILE S 2 04450 43% S7tot EHesE2 &4
b St 75.5%F 7| EUCL HESSAF BHEH 2= Of2+=50| HHALHH| 0.5%

ofloj AT FIOJOf 27} BBAH: +EMNO| BIZIHEUE MIYBIA U0 HEE

= THELHH] 22 2.8%p, 4.0%p H2otl, BSE L£ot LCCSTHAL & XSHRIC

m
3
Er
N
o

2013 MA| OfWEBAMN Z ZEAIF 652%(20121F 66.7%
SHAHE 34.8%(2012F 333%)E 5 3
7t 85.2%5 Hwotl LtMX| 148%F 571 LCCO/F AX|»=d o= ME LCC =&

M| 11.3%ECt +3.5%p 7|M= Zd0|C}t.

fCH FXBBAY S U

AN

XA} CHH| QIEHALS] R SIFE(ZEA} +52%, 9Q|8HAF +10.8%)0] 21 &
QETMBHAL +4.6%, QAL +115%) ot HA HRUBSSAITOIA etAte)
W0 HWEQICE FHETAS +SHRHE SOSE(15%p) HY ATET
MiH| $EUN ST AoME Y

9}1

e SAtE +05% S7iots A0 AN dF0| FH =0

Atel ERH|ZL S0{Lt=(+1.5%p) 4ZO|LCt.
OL}, LCC= THH|
+36.9%=2 CHE MESIH, I HETSAHE AW, IE3Ate =S5 FH| =)
ot EM, I LCCEO| AETY Szt FIHX| =0 2RO

312 UM O ASB AT 24

<E3-3> FUH OANT B

HE HEFLEM LS A
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+5AF gt +5AF gt +54F
20134 18,225,144 81.5% 4,128,226 18.5% 22,353,370
20124 17,118,519 79.2% 4,482,999 20.8% 21,601,518
=27t +6.5% -7.9% +3.5%
=N 2ENEE(2014.1.27)

20139 FUM GASSUY F HFL-MO| 8L5%S HRHD LS Ho|
185%2 xS 7H2H, HFECM +a4Fe 20 HFEHTH 57t 502 Hd
Hl +6.5% d&ot B, WELEM2 2H JHo, KX & UMISsE YH=E A
H| 7.9%7t ZAMCHEHS T 2|, 2014'H).
<E3-4> ZHFYSAL UM HH HE

e 334 Q4012 (3) S5
20134 =7t 20134 T A 20134 s
Choteta 9,927,822 -8.3% 6,960,631 -8.2% 70.1% +0.1%p
OfA|OfL}ELZ 6,274,742 +3.3% 4,615,744 +1.4% 73.6% -1.4%p
24 16,202,564 -4.1% 11,576,375 -4.6% 71.4% -0.4%p
oo AL 3,179,816 +11.5% 2,440,194 +13.9% 76.7% +1.6%p
O|AElEHZ 2,044,979 +11.6% 1,826,964 +12.8% 89.3% +0.9%p
N[ Byl 3,187,041 +8.2% 2,867,111 +8.8% 90.0% +0.5%p
oo 2,073,729 +19.8% 1,831,784 +21.4% 88.3% +1.1%p
E|Qlo|&t-& 1,989,066 +12.1% 1,810,942 +16.0% 91.0% +3.0%p
24 12,474,631 | +12.0% | 10,776,995 | +13.8% 86.4% +1.4%p
=A 28,677,195 +2.3% 22,353,370 +3.5% 77.9% +0.8%p
=N 2ENEE(2014.1.27)

Oiotats2 alidd 35 d2(-83%)2 e =& GA| Zd2(-82%)W2H, Of
AOtLEE 2 S80| S7H+3.3%)StHAN =& EDH A% FIH+14%)UCE & &S
A TR 2= UM +=SAHFO0| FHEH| 4.6% LAYt

S LCC BE BFE7H BS Mot $5UNS J|Sot0] WidH| +138%
GEACH, & AISAL X2AHE Mot 37 LCCo| BHEE2 90%0| =H5HA
Lt ZDZHCE OO 24t S USHA 70%CHO| HE2| U= Ol OO{EAS =LY
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20134 TN HH OHLSUH T Y
N LCCot 48.2% RIKRED O K& MU

N oLt

CHE S AZE 51.8%S

2 YX7t 3] 00|50,

PN N S

LCC =& Q| 43.8%=Ct +4.4%p

3220144 HIZREHN EA
<H3-5> '14/'134 1~9¢ T 254 H HE

T ‘144 1~9¢ ‘134 1~9¢ S (%)

282 2Ly 126,257 120,494 48
=H| 272,610 253,867 74

A 398,867 374,361 6.5

0] Z4 () 2L 18,260,954 16,705,336 93
=H| 42,301,179 38,430,554 10.1

A 60,562,133 55,135,890 9.8
SI2(E) =LY 207,804 186,593 114
2 x| 2,513,644 2,392,498 51

A 2,721,448 2,579,091 5.5

=XN: ZENE5(2014.10.23)
321 FHAN UM HE
‘1449 1~9E

_'I—_&|| :‘:}XﬂA 0:|7HAII-|%

—

WS 243810 orf A|ANES AU EL MO
H| 24.3% Z7Ist0] Xl A0l AEES 7|23,
SI15H 14040HHES 25D, AL 8030HS
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<1Z3-1> /138 198 £ XYY IAM oHUE HS

1,600
+10.3%
1,400 TS 20131 9% 7| w2014 9 57
1,200 1,273 201419 9 =2 () 42,301,179
M) 10.1%
S0 -8.0%
963
g0 837
600
+ 3.
400 4% +14.8%
55 318 . i . +1.1% +8.1%
68
- b L& bt 2 ¢
(o) B 2 SOHA| 0 ojF a8 i (1= 7|

=X 2EDEE(2014.10.23)

<#3-6> 2014H 1~98 7 ZHAM//SA SS2EHH HE

g 234 271012 (F) B5E
149 198 | 5% | 14 1-98 | 5% | 144 198 | 5%
CHE 2™ A} 28,745,218 -0.3% 21,796,147 +1.8% 75.8% +1.6%p
LCC 5,848,033 26.1% 4,818,376 +31.6% 82.4% +3.4%p
QBHAF 20,312,818 14.3% 15,686,656 +17.4% 77.2% +2.0%p
= 54,906,069 7.1% 42,301,179 | +10.1% 77.0% +2.0%p

=N 2ENEE(2014.10.23)

146 1-99 AN J|E EIMAS Bd S7) oy 30| 03% Y
S ABOIN $52 +18% S7H6H0l A% IO AMOLL LCCE BF0| +261%

TE2 3857t F= =ty +316%2| tiEHel dFEME 7IFUCH

78




Q732> 14/134 1-98 £7| BEAY IHN 254T B
1600
+17.0%
1400 -0.6% 20131 98 £ W20141 9 7
2200 1,258 I 20141998 L2 ) 42,301,179 l o
I +5.3% L] 10.1%
800 882
600
400
20 +37.5% +12.3% 26 0% +47.2% S
o cppm o coptm 2 cmm e .
@y WS OFAJOILEE S ojlof At O|AERE S HEES zoflof Ejglolgs QEAL
=N 2 EWSE(2014.10.23)

Ciotets2 S712F HEH| 00| A dE(-0.6%)5t D OtA|OtLIEE 2 4% o
Y(+53%)3t=0 AMLy, = SO LCCet mgdsArEel X ZM7 HAM Al
X MNNoRE M| +101% AXCE 20141 102 262 A[ZHEs 14/154
SALAERE I LCC R EAEe M AFTY0| H22 AR oY
2SSl X4Hol HEE Lol MM £7|2 LCCE £H HH 114%E
RISt HEHS7| CHEl +1.5%p S7totA2n, eais 7|2t #5482 37.1%
£ M5y MUES7| CiH] +23%p S7IAUCE CHEITHALE ZL LCCR 2etAtS|
ASTIY =oof 2 7| CHH| 4.2%p 22510 AlE HHAXHS| 51.5%F At
X1t
322 FUY AU HE

<E3-7> 141 1~98 %7 IUYH S$ZLSUY HE
& 334 FLH 012 (3) S8
‘1413 1~99 | ZZ | 144 1~9"9 | ZZ | ‘144 1~99€ | =
CHE =X A} 12,601,129 +4.3% 9,142,013 +5.3% 72.5% +0.6%p
LCC 10,336,328 +12.1% 9,118,941 +13.7% 88.2% +1.2%p
| 22,937,457 +7.7% 18,260,954 +9.3% 79.6% +1.2%p

EN: 2ENEE(2014.10.23)
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AT HAE ILHM S22 +43% 58 32 +53% ZHRon, I
LCCE 33S +121% FII810 52 +13.7% HEAUCL FLYM FHEHoz=
32 +77% 3745t #=E52 +93% FItULEL 7|7 LICC FUM =& 3|

499%2 HMIHE7| CHH| +1.9%p MESUCH

nr on L=

k

<1E3-3> 147139 1-98 £ BIAY IUM FSAE ¢
600
0.2%
o | T 2013 9% A m20141 9% 47
+13.6% 2014179 8 7 Z) 18,260,954
00 MUAH] 9.3%
342
290 +12.0%
+16.2%
200 = 218 A +19.8%
183

- ) . . l

o

(stg) istets OpAlOjLER S 0fjof 7 &k O| AEHEES HFESS Ejgjlo| &2
=N 2E (2014.10.23)

Cietetso] EdES7| OiHl 0.2% #aot B ORAOILIEE 2 +13.6% 27X
SEAUCE Ol=, Hetds2 MFEEMOM XAt TS Sotd LCCH| LSt
HA TO7F HES7| OiH| +251% g8t g Ciotets2 02% ZARUCHES

S, TN FA FHH22E JLMOA +5% ).
oM LCCot HZYZYz 4R T SSHO| et 2880 & S7HH
CdstEHA HHS7| CHH| +13.6% S7HUL) &7 LCC =LA ST 7H|
= i

49.9%2 HAF7| fH] +19%p 7K 0

2HHOY|, OfAlOtLtR &S 2 H|

44 oot
|.|-

>
=]

>|

322 1987 ZF|/ZLY SZLcATF HSoZ 1MOIHS WOl AMI(ZF|



5460td, =L§ 510TtQE), O|5sQl 19882 M2 20| o - 0] T &=
o=z O¢ERULt olo, F=

0j$ 1947 SA5l0] 2 UBEHHHE 01D 198810] 2HHTA &

)
MRS =Yt
MO ME FUAS B4, TR DY S0, 19884 12 10| o)
#ARS XA, 2|0 88 MSSUT S Al BN, M Mgo| B34
Zxol YIS DD, E3, WIS Y ATVINEY HIFIA

Ao oieh f247t dHloh ot="gF= Olof et CHAo] ZR}UCE olo, 7
=8 S7t0| e[ 289 S, FHLSAe IXBEdH 4, 12|
A

X r
Ho| 372 SHoz M2 HES oKL

o od O K2
lo
=2

ook
OH

o

O
‘WEFE M2 g Mo AGM AHEEHO| AN 2EMY BHO| B2 YHEZE O
A

Moo, & NI e, 3T TEC| OHAOHIEZ0| 51 128 23Y Ag-SitxM
.I

A ME-dFdo A FSotHA Lo e ZEAN 7t =2iRUCt

<E3-8> TUM/HH EY +EMH S

oz | 2y ddsl | 2o ddsl | b3

1987 | 5,100,839 +24.6% | 5458,593 +105% | ZH+=2H =5 1

T
1988 | 6,297,295 +23.5% | 6,352,877 +164% | ‘83z 2 M20lg LM A Fet

1989 | 8,951,716 +42.2% | 8,283,164 +30.4%

1990 | 11,063,820 | +23.6% | 9,626,415 +16.2%

1991 | 12,253,071 | +10.7% | 10,270,666 | +6.7%

1992 14,554,737 | +18.8% | 11,257,011 | +9.6%

1993 15,549,988 | +6.8% 11,651,345 | +3.5%

1994 | 18,405,866 | +184% | 13,075979 | +122% | &= d7|™ & Fgt

1995 | 21,008,531 | +14.1% | 14,602,751 | +11.7%

1996 | 23,566,588 | +12.2% | 15,992,455 | +9.5%

1997 | 25,638,653 | +8.8% 16,598,273 | +3.8% 1239 IMF X288 88

1998 | 19,504,413 | -23.9% | 14,104,367 | -15.0%

1999 | 21,144,542 | +84% 16,750,100 | +18.8%

2000 | 21,514,887 | +1.8% 19,452,282 | +16.1%
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2001 | 21,811,334 | +14% 20,350,504 | +4.6% 9-11 H|&

2002 | 21,248,326 | -2.6% 22,716,818 | +11.6%

2003 | 21,379,524 | +0.6% 21,459,288 | -5.5% SARS ZHih O|2t3d s

2004 | 18,892,652 | -11.6% | 26930936 | +255% | 4.1¥ KX 7H&

2005 | 17,157,595 | -9.2% 29,683,846 | +10.2%

2006 17,181,085 | +0.1% 32,707,495 | +102% | MFgs F&

2007 | 16,847,870 | -1.9% 36,867,209 | +12.7%

2008 | 16,990,360 | +0.8% | 35341410 | -41% | 0|2 2897|, QII=ES

2009 | 18,061,073 | +6.3% 33,513,556 | -5.2% O|ﬁE|-30F_'

=l
2010 | 20,216,355 | +11.9% | 40,060,948 | +19.5% | E|90|&=

2011 | 20,980,803 | +3.8% 42,648,549 | +6.5%

2012 21,601,518 | +3.0% 47,702,644 | +11.9%

2013 | 22,353,370 | +3.5% 50,986,891 | +6.9%

At=: Airportal

1990 ot=2of BMFZE7F MA 1590 TIYSHHM ot=2 SHHoRE
X

TLHAIE JHRA S0 RBHED £ SHEHOZE QAR XES HI FXISHK| AS
= UQACE oot IX A HojM st=mo IMETIAYE2 R FEots YAt
7t 23 ™ (bilateral agreement)E 7| HHf 2 MEIon, st 8%

=0|Ct. 2-ZALX| ™ (Airline Designation),
M3 (Route Right), —S—EEE,(Capacity), 235t7|Z(Type of Aircraft), 23|45
(Frequency) 5 37| 21t 2B E FQ AMEE0| L7t TZ253 M (Bilateral
d Mef= GAAEUO 2EEL, OlEA Z2EE M3

Kol et Y27F SSAS0[A B2 ettt

rd
=
HI o
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ABSTRACT

The strategic choices of Korean aviation industry on the rapidly expanding
global open skies stage

Choi, YoungTech
Department of Business Administration Graduate School

Incheon National University

The Civil Aviation Authority of China(CAAC) released its policies to support the
development of low-cost carriers(LCC) with deregulating the current restrictions on the
establishment of new budget start-ups in 2013. China is expected to see the advent of more
budget entrants as mainland investors hope to follow the AirAsia-like success and accordingly,
domestic aviation industry in China will be reorganized through cutthroat competitions between
rival airlines. The Chinese government will focus the LCCs’ growth on the area of its western
provinces which are vast and underdeveloped. LCCs are not easy to find sufficient landing slots
at airports in Beijing, Shanghai and Guangzhou. Even if they get some slots at those airports,
however, it seems not to be easy to maintain the LCC business model at the above mentioned
airports which are seriously congested.

There has not been any development in the open skies agreement between the two countries
after they agreed to open the skies of Shandong Province and Hainan Province in the 2006
Korea-China air talks. While the capacity and the traffic have been increasing with more
frequencies on the existing routes and new destinations agreed in the previous aviation talks
between Korea and China, any development in the open skies agreement has not been seen. So
they need to start negotiating potential open skies destinations in such areas as the Western
provinces of Yunnan and Shanxi, the Central province of Henan and the Southern province of
Fujian at the next round of Korea-China air talks.

Airbus forecasts that domestic air traffic in China will become the world’s number one
within 10 years and that China will overtake the United States of America in 2023, in terms of
the number of passengers and in 2027, in terms of RPK(Revenue Passenger Kilometer). In the
next 20 years, the estimated average annual growth rate for the Chinese domestic market is 7.1
percent but will grow even faster over the next 10 years at 8.3 percent on average per year. As
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for the incumbent megacarriers having grandfather rights on the existing routes between Korea
and China, Korean full service carriers(FSC) might be afraid of expanding the current open
skies stage with the neighboring country having huge aviation market. In the long run, however,
it will help Korean flag carriers be more competitive and also, is a strategic step they should
take in advance of the future Korea-China-Japan open skies agreements as well as the expected
ASEAN Single Aviation Market in 2015. Like the trans-Tasman routes between Australia and
New Zealand or the trans-Atlantic routes between EU and the U.S., we should aggressively
develop the trans- Yellow route between Korea and China.

Key words: Low Cost Carrier(LCC), Open Sky, Deregulation, Air Talks, ASEAN Single
Aviation Market
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